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SomE péculiar ideas come to the surface when business men 
start in to instruct fire underwriters as to how to run their 
business. For instance, a worthy gentleman at Philadelphia 
recently accused the fire underwriters of illegally conspiring 
to advance rates, and in the next breath told them that the 
trouble with their methods lay in_their lack of co-operation! 
If he can work out a diagram for them showing just how they 
can co-operate without co-operating, he can command a large 
salary while applying his unique principle to the regulation of 
the fire insurance business in anti-compact States. 





Tue Kentucky legislature, just previous to adjournment, 
tacked on to the general revenue bill a resident agents’ clause, 
which has become the law. It provides that on or before July 
I every insurance company, other than life and assessment 
casualty companies, doing business in Kentucky, shall file 
with the Auditor a statement of premiums collected in the 
State during the preceding year through resident agents, and 
shall pay a tax thereon at the rate of $2 per $100 of premium. 
A statement must also be filed showing all premiums col- 
lected otherwise than through resident agents, and upon such 
a tax of $10 per $100 of premium must be paid. If not paid 
within thirty days, a penalty of $5 additional for each $100 of 
premium is provided. This is protecting home industries with 
a vengeance. It is to be presumed, of course, that this new 
two per cent tax is in lieu of all other taxes, but there is no 
predicting how the new law may be construed in this respect. 





THE long-expected conflagration at Atlantic City came on 
Thursday last, when fire swept away twelve hotels and a 
large number of small business places. If the propertyown- 
ers in Atlantic City had started to build the numerous 
structures that have long disfigured the place with a view 
to creating a huge bonfire, they could scarcely have improved 
upon the methods adopted. Cheap, frame structures lined 
the board walk, that has been the pride of Atlantic City, and 
were packed in as close together as sardines in a box. Their 
destruction by fire was merely a question of time, and that 
the conflagration was not more extended was due to the 
direction of the wind, rather than to any protective measures. 
Fire underwriters have been very cautious in accepting risks 
in the city, even at high rates, and probably no company will 
lose more than $10,000. The total loss was at first estimated 
at $2,000,000, but probably less than one-half that amount 
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will cover it, and the loss to insurance companies will scarcely 
reach $150,000. While the fire was raging Governor Murphy 
signed the new charter for Atlantic City, as passed by the 
legislature, and under this charter better building construc- 
tion will be required in the rebuilding of the property de- 
stroyed. In the end the fire of last week will prove a blessing 
to Philadelphia’s popular summer resort. 





Purveyors of underground fire insurance frequently take 
liberties with the names of reputable companies in the course 
of their correspondence. They evidently consider the chance 
very small that any letter of theirs will fall into the hands of a 
good company mentioned therein, and name several loss-pay- 
ing companies in connection with a number of foul-smelling 
concerns, although they know that they would be unable to 
procure policies from the former if they were ordered. A case 
in point recently came to our notice. A Chicago firm of wild- 
catters wrote to a business house, offering policies in a dozen 
or so companies, including two which are licensed in New 
York State. We are advised by one of the listed corporations 
that the Chicago concern cannot get its policies ; and, further, 
that if the firm again makes such a representation, it will have 
to settle with the Federal authorities. An amusing feature of 
the letter is the frankness with which the writer apparently 
tells the plain, unvarnished truth, although he probably meant 
to say something entirely different ; witness this sentence: 


We do business with upward of fifty companies, and with no com- 
pany that has not shown by its past record that it does not pay its 
losses promptly. 


Any one buying a policy in one of the fifty companies after 
such a fair warning as the above certainly has no one but 
himself to blame for any ensuing loss. 





SEVERAL men who have achieved prominence in field work 
for the industrial companies have recently accepied posi- 
tions with companies transacting ordinary business ex- 
clusively. Such action is a tribute to the methods of in- 
dustrial companies of which they may well be proud. The 
leading companies of the industrial insurance world have at- 
tained their present prominence through the elaboration and 
perfection of a system which continually demands results, and 
under which there is no room for drones or half-time workers. 
The industrial agent has to start afresh each week on his col- 
lections, and when he is through with that part of the work he 
puts in his time canvassing for new applications, so as to 
produce increase. His working hours are longer than those 
of most office men and he is not hampered by any nine to 
five rule. A week of canvassing producing good results is 
not accepted as an excuse for taking things easy the next 
week or two, but the demand is for constant production. In 
other words, the industrial agent works systematically at his 
business in the same manner as he would have to were he 
in an office, a store or a factory. The average ordinary agent, 
on the other hand, works spasmodically, the closing of a big 
case very often being followed by a period of negligence, so 
far as canvassing for additional risks is concerned. The 
industrial field-worker, therefore, who accepts an. appoint-. 
ment with an ordinary company is likely to carry his system- 
atic ideas with him, and by working steadily will undoubtedly 
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produce more business than the man who has not been so 
carefully trained. No more valuable training school for 
agents can be found than with an industrial company, and the 
ordinary companies are now finding out that their agents 
must be trained to work as consistently and systematically. 





A RECENT decision by Judge Morris of the Austin (Texas) 
district declares that, under the recent decision of the United 
States Supreme Court, the Texas anti-combination laws of 
1889 and 1895 are unconstitutional, as they exempt certain 
classes from their operation. The Texas law of 1899 was not 
passed upon by Judge Morris, as it was not applicable to the 
case before him. This latter law is supposed to be an im- 
pregnable, cast-iron, anti-compact law that applies to all 
industries and all business enterprises. It makes no ex- 
ceptions whatever. But another law makes exceptions 
in favor of agriculturalists and trade unions, and whether 
this will defeat the anti-trust law proper depends upon 
future judicial determination. Good lawyers maintain 
that the two laws, treating of the same subject, must be 
construed together, the one containing the exceptions be- 
ing simply cumulative in its character. If this contention 
should prevail, then Texas will be left without any anti- 
trust law whatever, a condition much to be desired. The 
experience of several States with anti-trust laws has failed 
to demonstrate the advantages that were expected to be 
derived from them. As to insurance, many companies 
have ceased doing business in those States, rates have been 
increased, and propertyowners are loud in their complaints 
against the law. The companies are bound to protect them- 
selves against hostile legislation, and are sure to find some 
means of doing so. Legislation. may prohibit associated 
effort on their part to secure good methods and fair rates, 
but it cannot compel companies to insure risks unless they 
choose to do so, nor can it fix rates for such business as they 
choose to write. When fire underwriting is as unprofitable 
as it has been for the past few years, the less business the 
companies do the better they are off, so they do not feel under 
any obligation to truckle to unjust laws or unreasonable ex- 
actions. The attitude assumed toward insurance companies 
by the Texas authorities, under the anti-trust laws, has de- 
prived that State of the use of a large amount of insurance 
capital, and made it harder and more costly for property- 
owners to obtain the insurance they need. It would be to the 
interest of the State if that obnoxious law were obliterated 
from the statute book. 





FIRE UNDERWRITING PROFITS AND LOSSES .* 


COMPILATION of the statistics of sixty millionaire 

fire insurance companies for the decade ending De- 

cember 31, 1901, shows that their premium receipts, inclusive 
of interest on perpetual deposits and increase of uncollected 
premiums, amounted to $1,093,030,466; their loss payments 
aggregated $650,926,994, and their expenses required $393,- 
556,715; their total disbursements, aside from dividends, hav- 
ing thus been $1,044,483,709. As, during the same period, 
the liabilities of these companies increased by the sum of 
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$39,620,769, an underwriting profit of $8,925,988 remains— 
only .82 of one per cent on the premiums received. 

This exhibit does not differ materially in its final result 
from the one covering the decade ending with December 31, 
1900, the percentage of profit having varied but .o1 of one per 
cent. Five companies which appeared in the preceding year’s 
table have since retired from business. These five companies 
had shown a combined underwriting loss for the ten-year 
period preceding their withdrawal, amounting to $2,520,213. 
The tabulation presented herewith shows a great diversity of 
experience in respect to individual companies, and will be 
found extremely interesting. This table deals only with the 
demonstrable transactions in the underwriting business of the 
companies, and takes no account of interest upon the invested 
portion of their unearned premiums, which would necessarily 
have to be computed upon estimated bases, if done at all. 
Even if all due allowance is made for such interest earnings, 
the profits of the business would not have exceeded three 
per cent of the premiums received. How many business firms 
are there which would be content to receive such a small re- 
turn upon their sales? And how many of them would, for 
the sake of a three per cent profit, feel satisfied to expose their 
entire capital to the hazard of total annihilation in a single 
day by means of a conflagration? It cannot be argued, with 
the dire destruction wrought at Jacksonville, Waterbury, 
Paterson and Atlantic City fresh in mind, that the conflagra- 
tion hazard is a remote one. On the contrary, it is ever pres- 
ent in almost every one of the larger cities. 

Of the sixty companies included in the table, but twenty- 
seven made any profit on their underwriting, while thirty- 
three lost money—some of them heavily. It must be re- 
membered that the tabulated institutions represent the sur- 
vivors, and that a number of millionaire companies which 
have been even more unsuccessful than those named have 
been forced to cease business. 

The erroneous views taken of fire insurance matters by the 
average business man, legislator or editor have in the past 
been productive of such unjust restrictive measures, with 
consequent diminution of profit or increase of loss, that the 
stockholders and officers of many companies have preferred 
to give up the fight. Thus the onerous laws have reacted 
upon the merchants and manufacturers, many of whom now 
find it exceedingly difficult—in numerous instances impos- 
sible—to secure an adequate amount of insurance. That it 
is most unpolitic to antagonize and weaken the institution of 
fire insurance, upon the strength of which almost every busi- 
ness man is or may become dependent, perhaps, for his 
solvency, is daily becoming more and more apparent. The 
level-headed merchant of to-day is willing to pay a fair, liv- 
ing price for his fire insurance, and to co-operate with others 
to secure the repeal of the most cbjectionable laws and pre- 
vent the passage of others. While fire losses thus far in 1902 
have occurred at a rate which, if maintained throughout the 
year, will break all previous maximum records, there is hope 
for the business if the public will yield gracefully to the neces- 
sities of the situation. It is absoiutely essential that a better 
relation shall be brought about between premium receipts 
and loss payments; and it is for the insured to decide whether 
he will pay a higher premium rate or so improve his prop- 
erty as to lessen the fire danger. 
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Too Ex- ‘Bette 
* ¢{Premiums : ae + pcre so stes Profit on Loss on : Rati — 
- Losses Paid,} Expenses, | (not Includ- | tt}Liabilities|t {Liabilities - - Ratio atlo | surance 
Received, F rar Business, Business, Loss 
NAME AND LocATION oF COMPANY. Jan. 1, 1892, J — 1, _ Jan. 1, -. i - = ——- = Jan. 1, 1892,| Jan. 1, 1892, P — to '~s 
to tat _ » | toJan.1, ends), ‘apita’ pi de Reg ate ated to Pre- | poe i; ’ 
=) 902. i902, * | Jan. 1, 1892,| Jam. 1, 1802,| Jan. 1, 1902.| * Jan-3s | to Jan. 1, | nigms. |} 902, to 
902 Ke ‘igs. 1 902, 902, miums same, 
902. ¥ Jan. , 
1892, 
Fourteen Companies of New York State. $ $ $ $ $ $ $ $ % % 
Agricultural, Watertown............. mane 9,701,425 | 5,451,628 | 4,215,172] 9,666,800} 1,380,334] 1,331,900 | ree JOG ia. 92 
Buffalo German, Buffalo .............. wma 3,941,818 | 2,028,059 | 1,604,480] 3,632,539} 341,562 412,611 Pe | Ore 6.04} . 120 
Continental, New York ..........seeeeees 36,437,453 | 19,353,996 | 13,655,016 | 33,009,012 | 3,161,023 | 5,686,184 ee 248 | ..- 182 
German-American, New York...........-- 29,233,985 | 16,436,598 | 10,688,385 | 27,124,983 | 2,623,819 | 3,796,861 | eee 3.20] . 141 
Germania, New York......-...sseeeeeeee- 12,065 394 5,782,928| 4,568,140] 10,351,068 | 1,257,566] 1,945,538! 1,026,354] ......-- 8.51 160 
Glens Falls, Glens Falls...... bunaieaheoste 8,014,214 | 4,085,657! 3,257,347] 7,343,004 671,139 | 1,118,300 SEGRE .ccscane RIG | «ccs 167 
Greenwich, New York ........0..+-+eeeeee § 11,902,462 | 7,580,991 | 4,886,653 | 12,467,644 | 1,284,344] 1,709,054| ......-- 989,892 | ...... 8.31 157 
Hanover, New York.......--cee..-seseeee 14,525,768 | 8,871,220] 5,707,093 | 14,578,313 | 1,095,892] 1,738,986| ........ 695,639 | ...... 4-79 154 
Home, NOW YOR. «iccccciescecice auwwe ees 48,554,860 | 27,953,511 | 18,437,679 | 46,391,190 | 4,929,892] 5,893,994 1,199,568] ......-- BAF 4 ance 123 
Niagara, New York....... PaeeudsusGacas 15,323,087 | 9,640, 5,957,675 | 15,598,337 | 1,902,401} 1,764,130| ........ 496,979 | ..-00 .89 
Phenix, Brooklyn. ....----.seeeeeeeseeeees 37,094,941 | 22,161,721 | 14,441,668 | 36,603,389 | 3,676,546] 4,248,247| ........ 80,149 | .....- 21 111 
Queen, New York.............-- ctapuneeas 20,543,233 | 12,537,145 | 6,990,525 | 19,527,670} 1,656,596| 2,227,295 MERE sasices- og eee 136 
Westchester, New York............. Brerer 13,810,098 | 7,660,765 | 5,523,324| 13,184,089 3,708 | I 790,987 | wcceees. Po | eee 94 179 
Williamsburgh City, Brooklyn. . Sauda casas 6,233,771 | 3,079,618 | 2,702,473| 5,782,091 697 793,571 | | Ala SWE D caae 147 
Twenty-eight Companies of Other States. 
MME PEMNUMEGE: diccbeacaccticatacscenacnees § 39,948,612 | 22,815,342 , 12,927,961 | 35,743,303] 2,930,432] 4,341,999| 2,793,742] ........ 6.99 | ...- 144 
American, Newark............2--++: weaaee 7,285,142 | 3,397,014] 2,721,1I9| 6,118,133 473,597 | 1,640,840| ........ 2 OSE Seen 359 
American, Philadelphia ..... Gaadsasedawaes § 14,637,795 | 10,479,746| 5,556,490 | 16,036,236] 2,286,388 | 1,724,173] ........ 836,226 | ...... 5.71 80 
American Central, St. Louis............0.. 8,465,341 1907; 3,330,836 | 8,237,905 607,284 ME cedadade Sa Oe access 1.51 158 
Connecticut, Hartford.......sceesseseeeee 18,064,763 | 10,230,862] 6,581,299} 16,812,161 | 1,081,639 | 2,403,486] ........ 69,245 | w.eeee .38 225 
Delaware, Philadelphia..................-. § 7,579,544 | 4,632,360] 3,227,398] 7,859,758 453,063 ee GAB F778 | access 8.29 215 
Fire Association, Philadelphia.............| § 26,552,479 | 15,730,216] 9,684,399 | 25,414,615 | 3,631,938] 5,076,392] .-----. en eee 1.15 138 
Firemans Fund, San Francisco............ 18,475,399 | 10,418,459 | 6,609,337 | 17,027,796| 1,177,211 | 2,200,202 yo | ee 2 em 182 
PIVGWIONS, INCWAT Es o.oo ccccesseccceconsscce 3,887,156 | 2,107,484] 1,447,502] 3,554,986 274,656 586,814 | ae 51 ae 212 
Franklin, Philadelphia........ secceseseeee|  § 5,504,853! 2,776,309} 2,459,146] 5,235,455| 1,810,537] 1,628,190 ASTIEBY © ances 8.20 89 
German, Freeport..... Sdgghkiwdddsssacae 15,178,210 | 7,614,167} 6,280,859 | 13,895,026} 1,867,660| 2,607,175 EROOE oc cvecce | | SMB atca: 135 
Girard F. and M., Philadelphia............ § 4,451,622 | 2,058,135 | 2,066,326] 4,124,461 781,766 | 1,102,368 SE addres 15 cea 148 
Hartford, Hartford............ wianaveeaee 59,978,065 | 33,875.791 | 21,116,442 | 54,992,233] 2,940,708} 8,008,227] ........ td 13 265 
Insurance Co. of North America, Phila..... § 56,958,045 | 38,268,926 | 17,730,322 | 55,999,248 | 4,052,745| 5,448,946) ......-- 437:404 | coon 77 130 
Merchants, Newark.........-0..seeeeeeees § 8,699,714| 5,788,791 | 3,680,844} 9,469,635 858,087 COAAUE)  ecasctes 580,2 aaaa 6.67 82° 
Milwaukee Mechanics, Milwaukee......... Q,112,212| 5,010,608} 3,871,246| 8,881,854 587,330| 1,099,825} ........ eres 3.09 185 
National, Hartford........ hkbncaawawae eis 23,768,493 | 12,483,720] 8,876,870] 21,360,590} 1,310,753] 3,039,929 CGOgag) wcceas.s GS axes 223 
New Hampshire, Manchester........ secu 11,095,044} 6,384,278] 4,055,270] 10,439,548 739.979 | 1,474,735 | «------- $0,160 | ...... -72 196 
Northwestern National, Milwaukee........ 8,717,646 | 3,898,522] 3,720,865] 7,619,387 643,523 | 1,490,443 Ce ore eee 208-4 .:.. 234 
CURE, FIMTUOE Sa cis ccsiccdeccccccctececcs 13,115,014 |. 8,792,593 | 4,765,610 | 13,558,203 968,921 O91,090} «220... PG IES | 22-00: 3-55 106 
Pennsylvania, Philadelphia..... PCCeRCCECEY § 17,526,925 | 10,614,198 | 6,290,674 | 16,904,872} 1,821,856] 3,009,112] ........ Ct | ner 3.22 167 
Phoenix, Flartiord....ccccccscosccccscrcsces 30,982,018 | 19,314,957 | 11,255,113 | 30,570,070} 2,341,926] 2,944,964| ........ IQI,090 | ...... .62 124 
Providence-Washington, Providence....... 13,290,620} 8,912,866] 4,346,946 | 13,259,812 945,190} 1,383,701} ........ 40F.JOQ | cece 3.06 136 
St. Paul F. and M., St. Paul......... ee 16,465,376 | 10,064,697} 5,524,305 | 15,589,002 873,819 | 1,680,042 | MEISE ET esas cieus ro eee 175 
Spring Garden, Philadelphia...... ‘ § 4,866,864 | 2,618,264] 2,046,300] 4,664,564 662,488 S35 eee 18,323 | ...... 137 133 
Springfield F. and M., Springfield......... 19,668,119 | 11,099,039 | 7,143,139 | 18,242,178] 1,530,669| 2,612,916 SEDGE cscs ans BIG E ccs 172 
raders, Chicago..........+-.eeeee+ deeeat 7,866,528 | 4,750,963| 2,928,800] 7,679,763 559.533 | 1,069,475] ...---.. 323,177'| cocece 4.11 202 
United Firemens, Philadelphia............ § 3,195,801 | 1,791,543} 1,241,548] 3,033,091 810,812 | 1,139,242| ....00.- 165,720 | sccese 5.18 141 
- l | 
Eighteen Foreign Companies. | } 
British America, Toronto...... Sa dusasdacas 10,795,748 | 7,023,162] 3,462,9¢9 | 10,486,161 480,505 | 874,849] ........ 84,757 | ...--- .78 199 
Caledonian, Edinburgh................... 14,159,702 | 8,900,799} 5,317,451 | 14,218,250 507,213 | 1,011,830] ......-- S64365 | cccccs 3-97 187 
Commercial Union, London............... § 26,118,736 | 16,527,529 | 8,312 952 | 24,840,481 | 2,479,200} 2,759,600 OOPS ccccanes SOMEB case 109 
Hamburg-Bremen, Hamburg........ Gensns 11,678,532 | 6,962,212] 4,220,513 | 11,182,725 914,590 1,240,313 yt | ee Mes ee 136 
Imperial, London.........ccccceccscccecss 11,689,386 | 7,575,275] 4,412,176 | 11,987,451 | 1,015,221 | 1,052,165] ........ 335,009 | .....- 2.86 Ior 
Liverpool and London and Globe, Liverpool] § 53,643,000 | 32,587,883 | 16,840,808 | 49,428,091 | 4,862,232 | 5,482,794] 3,593:747| «------- | 6.70 117 
London and Lancashire, Liverpool........ 18,162, 10,379,681 | 6,671,305 | 17,050,986] 1,843,293| 1,713,600] 1,240,769] ........ 6.83 99 
London Assurance, London (fire branch)...} —§ 9,252,367 | 5:430.322 | 3,479,240 8,909,562 963,626 | 1,026,948 we | ae 3.02 | .... 106 
Manchester, Manchester.......seceseeeees 14,310,590 | 9,319,212] 5,219,472 | 14,538,684 665,751 | 1,291,827] ........ 854,170 | ...0++ | 5.97 203 
North British and Mercantile, London..... § 24,565,933 | 15,527,838 | 8,164,567 | 23,692,405 | 2,128,578; 2,797,647 TOME a ccacnce: | x ee 130 
Northern, London.........++.- SStasaaases 11,949,831 | 7,223,617| 4,367,366 | 11,590,983| 1,083,362] 1,498,241] ...... Se. ene -47 146 
Norwich Union, Norwich............. ae 15,673,421 | 9,891,383] 5,553,825 | 15,445,208] 1,141,028] 1,555,304] ......-- Pe ere 1.19 136 
Peete) EON 6 oisccs ck keke daewwaetoawes 21,009,811 | 13,340,733 | 7,270,071 | 20,610,804] 1,891,770| 2.301,402| ........ 10,625 | .....- 05 125 
TONG EAOOE OO o/c 0:0,6 5: cance ct saenesaacie § 45,439,912 | 28,221,477 | 15,025,153 | 43,246,630 | @4,338,715 | 24,645,389| 1,886,608] ........ yt oe IIr 
Scottish Union and National, Edinburgh... 18,550,787 | 11,074,532] 6,193,569 | 17,268, 10% 860,103 | 2,031,363 Pe | eee 60]. 240 
San, LOMO... ccccecccscccces demebenceus 16,710,214 | 10,686,607 | 6,144,240 | 16,830,847] 1,615,162] 1,775,685| ........ 281,156 | ...... 1 68 III 
Union, London.........2..++ee00% BN caeer 8,264,906 | 4,748,653| 2,889,901 | 7,638,554 133,177 892,379 | ----++-- 132,856 | .....- 161} 676 
Western, Toronto...........+..00-- alte 18,335,625 | 12,044,661} 5,888,511 | 17,933,172 73-383 |) E.SAG AOS) 22+. s- 409,686 | ...... 2.23 223 
ROBIN, od ceasidie isincis's eseescccseeseees| 1,093,030,466 650,926,994 |393,556,715 |1044 483,709] 92,290,058 |131,910,827 | 19,440,851 | 10,514,863 | ...... 
Net profit on total business tor ten Years. veeeeveees | seeeesee | sessetes | ceeeecee | teeeees | teeeeees 8,925,988 | ........ | 82 
| 
* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums, + Includes amount reclaimable on perpetual policies ; credit is given for 


all reinsurances. 
premiums. 


¢Sums owing for return premiums and reinsurances at beginning and end of decade are deducted from liabilities, and differences are added toor taken from 
§ Includes four per cent interest on mean perpetual deposits. 


| Includes all foreign companies reporting to the New York Insurance Department, January 1 
1892, and which have operated in that State continuously during the decade, and American companies having $1,000,000 or upward of assets at that date: figures (except those o 


the German of Freeport previous to 1900) are compiled from the New York Insurance Reports. @ Including $118,250 Jan. 1, 1892, and $119,353 Jan. 1, 1902, life liability. 
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IN AND ABOUT NEW YORK. 


This is “settlement” day for brokers. Premiums on policies dating 
during the month of February are due and payable to-day under Ex- 
change rules. 


Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange. 


It is stated that there is to be a thorough reorganization of the 
Brooklyn Fire Department. 


In the list of adjusters of fire losses nominated for approval under 
the new rules laid down by the committee on losses and adjustments 
of the New York Board of Fire Underwriters over fifty names are 
mentioned. Nearly all are men well known in the profession—capable 
and honest. 


The brokerage firm of Tynberg & Co. will remove May 1 to the 
building of the Liverpool and London and Globe Insurance Com- 
pany. 

Owing to the approach of the May and June rush season the 
“placing” market has developed a fairly active condition within the 
past week. Nevertheless, there has not been much “new” business 
offered, although considerable that has been placed showed evidences 
on binders of “flat” rates—rates higher than noted on the cards. 


The important events of the past few days chronicled in the daily 
newspapers as to real estate affairs in the locality of Wall, Pine and 
William streets have stirred up considerably the entire insurance 
district. As foreshadowed in these columns, the old fire insurance 
section has been so thoroughly encroached upon—even invaded—by 
the financial interests that a new area must be found. Practically, 
therefore, the insurance district must move, and the indications are 
that the direction of this movement will be east and north—east 
through Pine and Cedar streets and north along William street. 


Among some of the prominent concerns which, realizing the ten- 
dency above referred to, having acted in accord therewith are the 
Greenwich Fire, which moves from its time-honored home at 161 
Broadway to 59 Pine street; Blagden & Stillman, metropolitan man- 
agers of the Royal Exchange of London and Citizens of St. Louis, 
Mo., to 13 Cedar street. 


On Monday afternoon a conference of prominent local under- 
writers interested in the branch office problem was held at the board 
rooms. 


Cotton, hemp and coffee were the chief products for storage offer- 
ings this week. 


A special meeting of the New York Board was held on Tuesday to 
receive report of a joint committee respecting the survey work of the 
board. 


Among the visitors to this city during the past week was George 
L. Chase, president of the Hartford Fire of Hartford, Conn. 


Milton Clark of Rochester was in town a few days ago. 


Mayor Low has not yet decided the appeal of the Manhattan Fire 
Alarm Company from the arbitrary ruling of Fire Commissioner 
Sturgis. The testimony of fire underwriters, propertyowners and 
experts, as given at the hearing before the Mayor, was all in favor of 
the Manhattan system of auxiliary fire alarm service, and hundreds of 
persons using it have protested against its discontinuance. The sys- 
tem is the only one perfected so as to connect with the public fire 
alarm telegraph, and as its boxes are placed in nearly a thousand 
manufacturing plants, department stores, office buildings, warehouses, 
etc., it multiplies the means of giving fire alarms promptly by so 


, 


many times as there are auxiliary boxes connected with the public 
boxes. Fire underwriters recognize the usefulness of the system to 
such an extent as to allow a rebate of five per cent from the regular 
rates on any building where it is in use. No valid reason has been 
submitted by Commissioner Sturgis for ordering the discontinuance 
of this valuable service, but that he is influencéd by considerations 
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of a personal character seems apparent from the revelations made at 
the hearings before the Mayor. When a public officer so far abuses 
his authority as to permit his private feelings to interfere with the 
public good it is time for his superior officer to call him down, and it 
is to be hoped that Mayor Low will order the cancellation of the 
Commissioner’s order to discontinue the Manhattan’s system of fire 
alarm. 


It is reported that the Royal of Liverpool has sold its building, 50 
Wall street, and will probably purchase a site nearer the insurance 
center and erect a large office building. 


The Nassau Fire of Brooklyn has appointed Crum & Forster its 
general agents for the United States outside of Brooklyn and the 
shore front. 


F. B. Carpenter of Boston was in town recently. 


I. G. Richards, manager of the North British and Mercantile Fire 
of London, has left town for a lengthy tour of the Pacific Coast. 


The Eagle Fire of New York has declared a dividend of 250 per 
cent. David Rumsey has resigned the presidency, and is being suc- 
ceeded by George T. Hollister of Vermilye & Co. 


The New York Fire has appointed Leon W. Manton its Eastern 
special agent. 

John H. Washburn, president of the Home of New York, will 
sail for Europe shortly. 


S. J. Pipkin, general manager of the Atlas of London, is here. 


Thomas L. OBrion and W. J. Donnelly of Boston were in town 
recently. 

The New York Insurance Department is verifying the annual 
statements of the Stuyvesant, North German of New York and the 
United States Fire. 


Carl Schreiner, manager of the Munich Reinsurance, has left for 
I.ondon and will probably be absent some months. 


W. J. Landers of San Francisco was in town recently. 


Life and Casualty Notes. 

Complete returns of the business turned in by the agents of the 
New York Life in the Perkins celebration, according to Thomas A. 
Buckner, the man who keeps T A B on the agents, show that $62,- 
000,000 in applications was received in the seven weeks, making a 
total of $118,000,000 for the first three months of the year. A new 
contest is now announced to celebrate the jubilee of the introduction 
of the accumulation policy, which will begin April 21 and run to 
May 31. In order to qualify, agents must send in at least two appli- 
cations during the first nineteen days of April. 


Frederick D. Tappen, for thirty-four years president of the Gallatin 
National Bank of New York, and one of the best-known banking men 
in the country, died February 28 last, and in his will he pays a high 
tribute to the financial management of the Mutual Life Insurance 
Company of New York. The will instructs his executors and trustees 
to invest the proceeds of his estate only in such securities as are in- 
cluded in the list of investments made by the Mutual Life, not limit- 
ing them to such investments only as trustees are by law authorized 
to make. 

In connection with the above attention is directed to the latest an- 
nual report of the trustees of the Mutual Life, which contains this 
interesting sentence: 

The practice of this company has been in seeking for investments 
to look firstly for entire security, and secondly for productiveness; 
and where a choice is to be made between different investments 
which after a careful study of their character and of every feature 


promise equal security, always to choose that from which the largest 
yield for the benefit of the policyholders may be expected. 


BOSTON AND VICINITY. 
The Columbia of Jersey City has applied for admission to Massa- 
chusetts to do a marine business. 


The Insurance Department has issued, in a neat book, the newly 
codified insurance laws of Massachusetts. It contains even the enact- 
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ments of the present legislature to date. The index is a model of 
clearness, and is the work of Deputy Hardison. 


George J. Raymond, a well-known Boston merchant who is in- 
clined to express himself on occasions, asserts that the recent in- 
crease in insurance rates is the result of carelessness on the part of 
insurance agents and the managers of insurance companies. This 
carelessness, he says, may be represented as an instance in the fact 
that recently certain adjusters caused $45,000 to be paid by the in- 
surance companies to certain parties on a stock which cost less than 
$20,000 and which was damaged about fifty per cent. Mr. Raymond 
declares that he is prepared to substantiate this statement by figures. 
Another concern, lie says, lately settled its fifth loss with the com- 
panies for $90,000, and it is still insured just the same. Mr. Ray- 
mond goes on to state that not long since there was a loss where the 
agent of one of the largest companies, which held risks and re- 
insurance to the amount: of $100,000, offered one of the adjusters 
$10,000 if he would sell the salvage to one of his friends for $100,000. 
The ease with which losses have been adjusted, says Mr. Raymond, 
and the ambition of a majority of the adjusters have been the cause 
of a great many fires. Mr. Raymond states that he pays insurance on 
$200,000 worth of property, and that he does not feel that it is neces- 
sary that fully one-half of it should go to a certain well-known class 
of incendiaries through the carelessness and acts of companies’ 
agents. This is pretty strong talk, but, coming from a merchant of 
prominence, it is interesting. 


The firm of Colby & Macomber, marine insurance agents, has been 
dissolved after an existence of about two years. W. R. Colby will 
continue to represent the Atlantic Mutual. Mr. Macomber, who is 
associated with the firm of Johnson & Higgins, represents the British 
and Foreign Marine in Boston. 


The executive committee of the Boston Board of Fire Under- 
writers has made the following rulings on classes of risks that take 
the increase of twenty-five per cent: 


Buildings occupied for the manufacture of clothes. 

Buildings occupied for telegraph and telephone offices. 

Buildings and contents used for cold storage. 

Office furniture in buildings where manufacturing is carried on. 

Contents of warehouses used for the storage of furniture. 

Hotel buildings and their contents. 

The increase does not apply— 

To steam tugs, lighters, etc., or to the additional premium charge 
of fifty cents on policies covering horses and teams elsewhere than in 
their principal location. 

Allowance for improvements may be made on existing policies 
without reference to the advance. 

In cases where the rate of a building or its contents is increased by 
the introduction of a new hazard the policies written prior to Feb- 
ruary 27 pay an added rate equivalent to that charged for the new 
hazard; but the increase does not apply to the policies previously ex- 
isting except as it operates to increase the charge of the new hazard. 

A hand laundry in the basement or on the first floor does not bring 
a dwelling under the advance. 


C. D. Palmer and A. K. Slade have been added to the Penobscot 
County (Me.) committee; George Shaw and H. G. Fairfield have 
been added to the Worcester committee, and John F. Rice has been 
added to the Bridgeport (Conn.) committee of the New England 
Insurance Exchange. 


T. W. Travis has been chosen president of the Citizens Mutual of 
Boston to succeed*the late President Bigelow, and G. A. Stewart, late 
head clerk of the company, has been elected secretary. 


The Hotel Langwood, in Stoneham, near Boston, was damaged to 
the extent of $70,000 by fire the past week. It was covered by $56,500 
of insurance. 


Secretary C. M. Goddard of the New England Insurance Exchange 
is being congratulated upon his election to membership in the Ameri- 
can Institute of Electrical Engineers. 


The New England Insurance Exchange will include the advance 
of twenty-five per cent in rates in its new tariff books, 
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Life and Casualty Notes. 

The Rhode Island Insurance Commissioner has been advised by 
the Attorney-General of that State to collect fees from Maryland 
companies. The Rhode Island law is almost identical with that of 
Massachusetts. 


The suit brought in the Massachusetts Supreme Court against the 
Union Casualty Company to compel the company to pay $5000 to 
the plaintiff who had recovered in an action against the assured—re- 
ported in THE SpEcTATOR three weeks ago—has been dismissed. 


NOTES FROM PHILADELPHIA. 

The fire which last week destroyed the property occupied by the 
George DeB. Keim Saddlery Company at 610 and 612 Market street 
again thoroughly demonstrated the need of new fire mains in the 
congested district. For some time it was impossible to throw a 
stream above the fourth floor of this six-story building, and as a re- 
sult the fire assumed such proportions as to threaten a serious con- 
flagration. The fact that the fire was practically confined to the 
building in which it originated has led some of the business men of 
the city to claim that the contention of the underwriters that con- 
ditions in this section of Philadelphia warranted a charge for the con- 
fiagration hazard is not well founded. On the other hand, it is pointed 
out by the insurance men that had it not been for the splendid wall 
of the adjoining building on the east, towering many feet above the 
DeKeim building, forming the very kind of a barrier which they 
have been contending should be erected around each 11,000 to 15,000 
square feet of ground area in our large department-store risks, the 
result would have been quite different. 


Lit Brothers have let the contract for a thirty-inch fire wall, with 
standard protected openings, to be built through the center of their 
large establishment, and it is said the Gimbel Brothers will follow 
suit. The good effect of the charge for conflagration hazard is there- 
fore apparently being felt, although it is said that a more potent ar- 
gument for this better protection has been the inability of these con- 
cerns to secure anything approaching the amount of insurance 
needed for their protection even at current rates. 


The joint committee of thirty representing the business aud trades 
associatiors of the city and the committee of five representing the 
Philadelphia Fire Underwriters Association met on Wednesday last. 
Edward F. Henson, chairman of the sub-committee of five ap- 
pointed to present the grievances of the business men, presented 
the following statement: 


1. That better building laws are a necessity. 

2. That the fire insurance companies’ expense accounts are out- 
rageously high. 

3. That their rates of premium are already excessive. 

4. That their rates are unequally and unfairly applied. 

5. That their rates on most classes of risks were already not only 
— but exorbitant, and the recent advances therefore unwar- 
ranted. 

6. That their recent wholesale indiscriminate advances in rates 
are simply abuses of power. 

7. That their losses are excessive largely because discretion is not 
properly exercised in the acceptance of risks. 

8. That their reckless cutting of rates in the rate wars in New 
York city, California and other sections, and the carrying of long- 
term insurance at the cut rates, are largely responsible for the heavy 
loss ratio. 

9. That their practice, without discretion, as to the moral hazard, 
of compelling in some sections the insured, by the eighty per cent 
coinsurance clause, to carry full lines of insurance, is bad. 

10. That their enforcement of the three-fourths value clause in 
other sections which prevents the insured from carrying full insur- 
ance is a gross inconsistency. 

11. That the rates of commission paid to brokers are excessive. 

12. That it is obvious, when an average of one-fourth of every ad- 
vance in premiums made is but an additional payment to the brokers 
and agents, that the method of calculating commissions upon amounts 
of premiums instead of upon the amounts of the policies is wrong. 

13. That the brokers are the paid agents of the insurance com- 

anies. 
. 14. That if the claim of the stock companies that brokers are the 
agents of the insured be true then the insured has the legal right to 
demand that the services of his own employees shall be dispensed 
with and to obtain his insurance direct, less the broker’s commission. 

15. The fixing of rates by an irresponsible tariff hoard and the 
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uniform maintenance of such rates by the stock companies is illegal. 

16. That as heavy losses in all sections of the country have been 
paid for by the whole country, and Philadelphia has always contrib- 
uted its share of the same, it is manifest that Philadelphia’s losses 
should also now be borne by the whole country. 


Mr. Henson, in presenting these statements, addressed George E. 
Wagener as follows: 


In the opinion of the trades bodies your expenses are much more 
than is reasonable, and we have to pay them. You should arrange 
to reduce the cost of commissions and other expenses. One-fourth 
of every advance goes to agents. That is wrong. With your ratio 
of expenses reduced to a reasonable limit there would have been no 
excessive losses. The rates are unequal and unfairly applied. One of 
your companies seeks business of a certain character, another de- 
clines it. The companies do not co-operate, and as a result many 
risks are charged from two to five times more than they should be. 
Rates should be advanced on certain classes or the business refused. 
Your association is under control of the National Association of 
Underwriters, and they fix your rates. One reason for your heavy 
losses is that you do not exercise discretion in acceptance of risks. 
You no longer examine properties carefully, as you once did, and 
you take no note of the moral hazard. Your inspection bureau is not 
up to date and has not progressed. We in this city are paying for the 
losses you have had in other parts of the country. We stand the 
losses of other cities. Let them now share our losses. 


Chairman Wagner expressed surprise that the meeting had de- 
veloped into an inquiry into the business methods of the insurance 
companies instead of furthering the revision of the building laws, the 
object for which he understood it had been called. He replied in 
part as follows: 


The insurance companies are not afraid of daylight and are willing 
to answer all questions. As to the objections to our classifications, 
I wish to say that each schedule is prepared on the basis of our ex- 
perience of losses. We have a standard and stick to it. We know 
our expenses are high. We have tried to reduce them, but failed. 
Brokers get from fifteen to twenty-five per cent commission. They 
are necessary men, and if we did not have them we would have to 
employ additional clerks. Brokers don’t get rich, as far as my ex- 
perience goes. The majority of them do well if they earn from $1,500 
to $2,000 a year. We can’t well eliminate the broker. Our business 
is closely scrutinized by this State and all others, and the companies 
pay about $5,000,000 a year in taxes. The losses in the country in 
1900 were $26,000,000 above the premiums and in 1901 $19,000,000 
above the premiums. Our losses in Philadelphia in the last seven 
years have exceeded our receipts by more than $750,000, and this 
shortage was made in the congested district, where the losses were 
$3,600,000. The district should pay this shortage, not the people in 
the city at large. If this district does not pay the bills then we must 
stop writing there. 
gested district have been paying for losses in the congested district, 
and it isn’t fair. Twenty-seven companies have gone out of business 
in this city. That does not look as if profits of insurance here were 
so enormous. We do pay attention to moral hazards. We have our 
list of suspects, and not one can get insurance. The record of all 
applicants is carefully looked up. We are entirely satisfied with the 
Mayor’s plans for better fire protection, and have the highest regard 
for the city government. Our plan for service pipes was rejected, 
but we now think the city’s plan is better. As to the removal of the 
pink-slip advance, it all depends on the efficiency of the system when 
in operation. It will never come off entirely until we have pumping 
stations along the Delaware; fireboat pressure will not be sufficient. 
Our building laws, too, should be amended, and our big stores 
should be divided up by fire walls, as in other cities. 


It was resolved by the meeting that the differences between the 
business men and underwriters be referred to committees of five rep- 
resenting each side. The following were appointed: Business men, 
E. F. Henson, J. S. Stevens, Charles M. Biddle, Philip Godley and 
E. R. Strawbridge; underwriters, George E. Wagner, H. Wilmer- 
ding, William McDevitt, C. A. Hexamer and L. C. Madeira, Jr. A 
committee of five business men and two underwriters will be ap- 
pointed to urge a revision of the building laws of the city. Mayor 
Ashbridge and Director Haddock were present and spoke of the 
progress of the work on the new fire mains. 


A. A. Sparks & Co. have been appointed agents of the Lahaska of 
Doylestown and the National of Allegheny. 


The next meeting of the Fire Insurance Society of Philadelphia 
will be held at the Spring Garden Institute on Monday next. A. E. 
Kennelly, D. Sc., electrical expert, will deliver an address entitled 
“Hazards of Electricity in Buildings,” with demonstrations. Imme- 


diately preceding the lecture the annual meeting of the society will 
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be held and officers elected for the ensuing year. The membership of 
the society now numbers 177. 


In the final presentment of the grand jury for the March term the 
recent rise in insurance rates is thus commented upon’ 

Our attention has been called to the action taken by the Board of 
Fire Underwriters in arbitrarily advancing the rates of fire insurance 
in certain parts of the city. It would seem to us that this is so nearly 
allied to conspiracy on the part of the agents and managers of the 
varous companies that it is a matter to which the attention of the 
district attorney could with propriety be called to investigate and 
take action upon it if, in his judgment, he should see fit to do so. 

Stone, Mathews & Co., who have just been appointed Pennsylvania 
managers for the plate glass department of the Union Casualty and 
Surety Company of Missouri, are out with a card calling attention to 
the fact that this company is not a member of the compact and that 
they will pay a liberal brokerage. William J. Harbison, Jr., will 
manage the plate glass business of the firm. 





CORRESPONDENCE 
ALBANY. 


[FRoM OuR OWN CORRESPONDENT. ] 


But two of the insurance bills in Governor Odell’s hands have been 
signed thus far. One is the Lloyds bill, for which the Insurance Depart- 
ment stood sponsor during the legislative session, and which was intro- 
duced by Senator Malby. A somewhat similar bill has been before the 
legislature for several winters, but in each case it made but little progress. 
This session the Malby bill encountered practically no opposition, and so 
little interest was shown in it that no public hearing took place upon 
the measure. The text of the new law has already been quoted. 

The other bill signed by Governor Odell is also one of the measures ap- 
proved by the Insurance Department. It amends the stock corporation 
law so as to allow an insurance corporation to reduce its capital stock 
in the event of an impairment. LANCASTER. 

Albany, April 9. 





INDUSTRIAL INSURANCE. 


[Our readers will cblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Superintendent S. R. Sadler of the Sun Life at Louisville, Ky., has 
been transferred to Lexington. 

—Superintendent Charles B. Winters of the John Hancock at Syracuse 
has been transferred to Philadelphia, Pa. 

—President Hegeman of the Metropolitan will be in San Francisco on 
May 17 to attend the Pacific Coast Field Day. 

—The assistant superintendents and agents of the Galesburg (Ill.) dis- 
trict of the Metropolitan held their first annual banquet on March 22. 


—“I always look forward to receiving your paper, as it contains much 
valuable information.’’—J. C. Stein, Superintendent Metropolitan Life. 

—The Western and Southern has taken offices in the Newton-Claypool 
building, Indianapolis, and Superintendent Straus will be in charge of the 
district. 

—The Citizens Life of Sydney, N. S. W., ranks ninth among seventy 
British life offices in writings of ordinary business alone, and it is only 
fourteen years old. 

—Superintendent James E. Brown of the Hartford district of the John 
Hancock gave a dinner on March 31 to a large number of officers and 
agents of the company. 

—The Superintendents Association of the Prudential for Kentucky, Indi- 
ana and Michigan held a very well attended and successful meeting at 
Indianapolis on April 1. 

—During the first two months of the present year the three industrial 
giants paid in death claims $3,892,512, divided as follows: John Hancock, 
$489,737; Metropolitan, $1,957,211; Prudential, $1,445,564. 

—Colonial Life has appointed William Johnson manager at Orange, 
N. J., promoted from an assistancy at Montclair. S. M. Brower has been 
made assistant at Montclair, James Wilson at Philadelphia and William 
H. Hunter at Rahway. 

—The Prudential of America in 1901 wrote more new business (industrial 
and ordinary) in New York than any other company, stood fourth in ordi- 
nary insurance written and fourth in gain of ordinary insurance in force. 
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In Pennsylvania it stood first in new business and premium income, fifth 
in ordinary business issued and fourth in ordinary business gained. The 
fifth billionaire company is projecting its shadow afar. : 


—The following changes are noted in the field force of the Prudential: 
Assistant Superintendent W. J. Griffin of South Bend, Ind., and S. W. Lan- 
ahan of Indianapolis have gone with the Equitable Life of New York. 
Assistant Superintendent Daniel T. Williams of Homestead, Pa., becomes 
superintendent at Springfield, Ill. 


—The Prudential announces the appointment of Jerome Wassilko to 
the superintendency of Cleveland No. 3, promoted from an assistancy in 
Chicago No. 6. J. H. Hughes of New Albany, Ind., takes charge of Indian- 
apolis No. 2, and J. W. Kendall, assistant at Louisville No. 2, is promoted 
to the superintendency of New Albany. 


—Latest returns from the Life Insurance Company of Virginia 
show the following leaders: Net increase, New Orleans 3, Charleston, 
Petersburg. Lapses, Charleston, New Orleans 3, Richmond. Collections, 
Charleston, Richmond, Petersburg. It will be noticed that Charleston ap- 
pears Cn all three lists, and the other districts twice. 


—Henry Bohl commenced with the Western and Southern of Cincinnati 
on April 1, as director of agencies. Mr. Bohl has performed splendid work 
in Indiana and Ohio for the Prudential, and the Western and Southern 
is entitled to congratulations on securing his services. The company is 
making good progress, and is in position to speedily take rank among the 
giants. 


—Julius C. Stein, superintendent for the Metropolitan at Butte, Mont., 
writes that during the week of March 24 his staff tried to win a gold 
bulletin and surpassed his expectations in industrial, ordinary and in- 
termediate. While Butte has not recovered from the shutdown of the 
mines the district is commencing to make a good showing, and is out for a 
new record. 


—The following changes are noted in the field force of the Metropolitan: 
Superintendent J. V. Martin, Findlay, Ohio, now in charge of the Lima 
(Ohio) district. W. E. Douglas, assistant superintendent of the Tippecanoe 
district, has gone with the Equitable Life of New York. H. B. Warren, as- 
sistant superintendent in the Fresno (Cal.) district, will have the super- 
intendency of the Spokane (Wash.) district. Superintendent Horatio 
France of Philadelphia has been transferred to Easton, Pa. Charles A. 
Deegan of Brooklyn-Middle district has been given a superintendency on 
the Pacific Coast. The division of the Lexington (Ky.) district, creating a 
district at Winchester, has been followed by the promotion of John S. Ma- 
holm of Indianapolis to the superintendency of the new district. Assistant 
Superintendent John W. Allbritton of Winchester, Ky., becomes superin- 
tendent at Piqua, Ohio. Manager E. C. Hurd of Kenosha, Wis., will 
shortly go to Chicago to take charge of the Wisconsin Insurance Agency 
Company’s office. Superintendent Reeves leaves Brooklyn—new district— 
to succeed Superintendent Horatio France of Philadelphia—west district. 
H. G. Rand, superintendent at Easton, Pa., has been transferred to 
Pittsburg, Pa. 


—The Life Insurance Company of Virginia gives the following sound 
advice to its agents: 


When a man begins his career as an industrial insurance agent, his. 


superintendent and his company soon gauge just what his weak point 
may be. Often it is an inability to get business. Often he is poor in col- 
lections and, oftenest, it is lapses. He is taken in hand. His weak point 
is considered, and he fights, with the aid of superintendent, assistant and 
company, to overcome it. Any candid agent will agree that by this process 
he has overcome his earlier faults. For instance, he knows that he is now 
a better business writer than he was, that he can collect better, and that 
his lapse per cent is much smaller. This means that he has progressed in 
the business. If he did not progress, he would be a failure and unsatis- 
factory. When a man appreciates that he has a weak point. and decides 
that that weak point must be overcome, he generally succeeds. We have 
many agents whose failures in one of the particulars were notable. They 
overcome the fault. Now we have agents whose weak point is ordinary. 
They must recognize it and by the same methods of persistency overcome 
it. There is the company’s rule of one ordinary per agent per month. 
The man who does not live up to it has no more excuse than he had when 
he was behind as to lapses, or net increase, or collections. If he could 
overcome in the one instance, he can overcome in the other. 


—tThe fifty-third annual report of the Prudential Assurance Company of 
London shows that it has 14,334,820 industrial and 657,558 ordinary policies 
in force, making a total of 15,023,378. The industrial policies exceed by 


two millions the combined number in force in the industrial companies of 
the United States, while the ordinary policies are 57,740 in excess of those 
in force in the largest American company. Last year the Prudential issued 
76,831 new ordinary policies for $37,879,175, received in premiums $17,449, - 
775, and paid in claims $7,818,875. 


In the industrial branch the company 
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received in premiums $27,647,305 and paid in claims $10,524,695. It issued 
74,798 free, or paid-up policies, and now has in force 771,279 of this class. 
The average duration of all the industrial policies in force exceeds nine 
and one-half years. Taking both branches together the premium receipts 
amounted to $45,097,080, an increase over the previous year of $1,246,885; 
the claims paid (death and endowment) to $18,343,570, and the assets to 
$216,460,130, an increase of $16,983,490. The enormous figures of this com- 
pany become still more wonderful when it is considered that it confines its 
operations exclusively to Great Britain and Ireland, whose total population 
is but 41,404,000, and more than one-third of whom are insured in this 
one company. It will be seen that, great as has been the growth of 
American industrial companies, they have still some distance to go be- 
fore they can match the record of the original industrial insurance com- 
pany. 


—Colonial Notes.—One-third of the year has rolled by and in omnibus 
results the record of the Colonial has transcended any previous period of 
the same length in its history. This has been accomplished in the face 
of forbidding weather that at least seriously interfered with one month 
of the quarter. The outlook for the second quarter of the year is ex- 
ceedingly bright. There is now under way a contest altogether devoid of 
prize features in which all the managerial districts are apportioned into 
seven groups, and it is expected there will be some lively work done.—A 
recent vacancy in the management of Williamsburgh has been filled by the 
transfer of Louis Janson, manager at New Brunswick, whose excellent 
work at that point warranted a larger field. Among late assistancy trans- 
fers are the following: George O. Canning, Harlem to Brooklyn; J. Arthur 
Wilson, Orange to Newark; Frederick G. Schoen, Paterson to Long Island 
City; Conrad Fischer, Jersey City to Allentown. Recent appointments to 
assistancies: William H. Hunter, Rahway; E. W. Magruder, German- 
town; James Wilson, Philadelphia; Ernest Waters, Burlington; August 
Heuser, Samuel G. Thorburn, Paterson; William H. Spindler, Orange. 
—The five districts which have acquitted themselves in the finest form in 
reference to ability to collect are as follows: Louis Janson, New Bruns- 
wick; J. E. Goodridge, Elizabeth; G. M. Nettleship, Newark; William P. 
Selby, Jersey City; Joseph W. Johnson, Dover.—For 1902 the ten districts 
which lead in industrial increase are as follows: L. P. Welsh, Trenton; 
Patrick Hughes, Harlem; B. I. Bowen, West Philadelphia; W. P. Selby, 
Jersey City; A. B. Charles, Philadelphia; J. T. Evans, Camden; Louis Jan- 
son, New Brunswick; J. W. Johnson, Dover; W. H. Spurge, Long Branch; 
J. E. Ward, Newburgh.—In ordinary, Patrick Hughes, Harlem; G. M. 
Nettleship, Newark; W. P. Selby, Jersey City; J. T. Evans, Camden; L. P. 
Welsh, Trenton; F. W. Smith, Orange; Louis Janson, New Brunswick; 
B. I. Bowen, West Philadelphia; J. E. Ward, Newburgh; W. H. Spurge, 
Long Branch. 


HINTS FOR INDUSTRIAL WORKERS. 


Pulling Door-bells Not Canvassing.—No man ever canvassed a hundred 
families a day. There are some men who can ring a hundred door-bells 
a day, but they are the kind who can’t write a hundred applications a year. 
That is not straight canvassing—it’s only killing time. For there’s a 
vast difference between ringing door-bells and canvassing. The force of 
this was shown only a short time ago, when an industrial agent called at 
the writer’s home, rang the bell and inquired of the maid who answered 
the call whether the family were insured, and whether additional in- 
surance was desired in the house. Of course the answer was in the nega- 
tive to a question couched in those terms, and the agent went his weary 
way without business—that was bell-ringing. Not a week later a second 
agent called at the same house, and when his ring was answered, instead 
of talking about life insurance, engaged the maid in an interesting 
conversation about some little article which he was prepared to give 
away. He explained its scope and value, and then by leading up deftly 
to the question of insurance gradually aroused the woman’s interest, at 
last leaving with a ten-cent application in his pocket. That’s straight 
canvassing. See the difference? 

The Call for ‘‘Increase.’’—There is continually an urgent necessity for 
door to door canvass. Increase should not be depended upon from homes 
in which the agent already has premiums, because in a great many in- 
stances the writing of a five or ten cent increase on a policy that has been 
in force several years is often the means of loading too much premium in 
that house—in a good many cases not only the lapse of the increase, but 
ot the original policy also follows. Hence, it should be stated as a positive 
rule that all debits should be covered thoroughly and as quickly as pos- 
sible for collections, so that the greatest amount of time possible may be 
devoted to the canvassing of people not insured—the persistent and con- 
tinued ringing of door-bells. Of course the advantages of straight can- 
vassing in this way are manifold—not the least advantage being that every 
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new policyholder you secure should be made a lasting, active advertise- 
ment for your company and yourself. 

Some Methods.—One of the best methods used in connection with 
straight canvassing is employed by a certain superintendent, whose career 
has been a long and successful one in the ranks of industrial insurance. 
Every week he issues a typewritten statement to every one of his agents, 
noting the death claims and cash dividends paid during the previous 
seven days in his district, and his agents are drilled to canvass thoroughly 
the immediate neighborhoods in which these payments have been made. 
Thorough canvassing is insisted upon, for that superintendent believes 
that ten houses canvassed intelligently are better than fifty superficially 
skimmed over—door-bell ringers, as it were. Then they are always im- 
pressed to take the name and address of those who they find are not in- 
sured, and persistently follow up these back calls, until they either place 
a policy, or feel perfectly justified in crossing him off the list entirely. 
Persistent, courteous, intelligent straight canvassing is always sure to 
fill up the special salary voucher. 








NEWS OF THE WEEK. 


National Life of Vermont Election. 


THE directors of the National Life have filled the vacancy caused by the 
death of President J. C. Houghton by promoting Vice-President Joseph A. 
De Boer. James T. Phelps of Boston was elected vice-president, James B. 
Estee second vice-president and C. E. Moulton actuary. 

President De Boer has been connected with the National since 
August 1, 1889, at which time he became its actuary. In 1897 he was 
elected a director and secretary of the company, promoted to the second 
vice-presidency in 1900, and to the first vice-presidency in 1901. His 
efforts in behalf of the-company ably supplemented those of the late Mr. 
Houghton, and with the valuable assistance of such general agents as 
James T. Phelps, the new vice-president, the National has come rapidly 
to the front during the past twelve years. Vice-President Phelps has 
spent the whole of his business life, over forty-four years, with the com- 
pany at its Boston office, and has for many years been general agent for 
Massachusetts, as well as a director of the company. James B. Estee, the 
new second vice-president, formerly acted as general agent in Wisconsin, 
and a few years ago was called to the home office as superintendent of 
agencies. C. E. Moulton has been assistant treasurer, and his appoint- 
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ment as actuary relieves President De Boer of the duties of that posi- 
tion. 

With such an efficient corps of officers there can be no doubt that the 
National wiil continue to serve the best interests of its steadily increasing 
clientele. 





Provident Savings Coupon Policy with Guaranteed Dividends. ' 


THE Provident Savings has just issued a new policy in amounts ranging 
from $100 to $1,000, on the life, limited payment, and twenty-year en- 
dowment forms. Premiums may be paid annually, semi-annually, or 
quarterly, and a dividend of twenty-five per cent of a year’s premium is 
guaranteed every third year; on twenty-year policies seven such divi- 
dends being provided. Dividend coupons are attached to each policy to 
be applied in payment of the corresponding premiums. A thorough med- 
ical inspection takes place when the amount assured is under $500, and a 
regular examination for $500 and upward. This very attractive policy 
provides for surrender values, loans, paid-up assurance, and other 
liberal privileges. It should prove alike satisfactory to the insurer and 
the agent. It has been the aim of the Provident Savings to make these 
policies as simple as possible; to remove all restrictions except those 
necessary in safeguarding the interests of its policyholders; and to offer 
such a contract as will attract the thoughtful and -thrifty. 





Paid-for Business of Life Insurance Companies in 1901. 


THE accompanying table shows the business in force at the beginning 
and end of 1901; the amount of business paid for and the gain in amount 
in force during the year on the paid-for basis compiled from the Connecti- 
cut report, together with a comparison of the same items on the written 
basis, asreported to The Spectator Company for The Life Insurance Policy- 
holders’ Pocket Index. It will be noticed that five companies now make 
all their reports on the paid-for basis only, and next year other companies 
will probably adopt this form as their settled policy owing to the fact 
that the new life blank which will doubtless be adopted by the Con- 
vention of Insurance Commissioners calls for the exhibit of business on 
both standards. The table herewith shows that on the written basis 
the amount in force at the beginning of 1901 was greater than the 
paid-for basis by $131,205,118; the new business was greater by $141,- 
908,163, and the amount in force at the end of the year was greater 
by $111,005,438, while the gain in amount in force was $20,199,780 greater 
on the paid-for basis than on the written basis. This last showing is 
probably due to the fact that the companies were able to be more exact 
in their reports of 1901 business paid for than in the prévious year. 





| Patp-For Business AS PER CONNECTICUT REPORT. 


ComPANIES’ STATEMENTS AS PER LIFE INDEX. 





























NAME OF COMPANY. Gain in I Gein ial 
ey re | OO . . ain in Insur- ’ ; ain in Insur- 
ge °1900. €C- |Written in 1901. In a a ‘ies ance in Force a a ee Written in 1901, In get ae ance in Force 
in 1901. ? in 1901. 
— $ $ $ $ $ $ $ 3 

NE MERE 55 ulacekpissens odus epubne reese 184,552,083 25,577,294 198,418,633 13,886,550 192,592,816 25,141,075 201,278,283 8,685,467 
ee ES er 52,963,176 6,177,242 85,819,535 2,356,360 54,000,676 6,458,642 55,910,836 1,910,160 
Connecticut General ...........cccccceees 16,113,909 3,268,470 8,064,059 1,950,150 16,444,090 3,669,389 18,408,559 1,964,469 
Connecticut Mutual .........-eseeeeeeees | — 161,146,203 9,819,001 162 867, 144 1,720,941 161,566,603 10,751,601 163,680,144 2,113,541 
Equitable, New York..........-ssseeeee- 1,063,476,161 174,299,039 1,147, 579, 943 84, "103; "782 1,116,875,047 245,912, 087 1,179,276,725 62,401,678 
Fidelity, Mutual* etEEEebhesnevekrarase es | 79,514,242 19,208,715 84,306, 448 4,792,206 79,514,242 19,208,715 84,306,448 4,792,206 
EY. cudgau ce voos0vnessepencekewss<e | 81,434,409 10,463,829 85,392,994 3,958,585 81,434,409 10,463,829 85,392,994 3,958,585 
i EE Lk seus bsavioseeresseuioueewesas | 52,631,084 9,798,369 57,574,764 4,943,680 54,069,852 12,243,695 59,646,669 5,576,817 
ee MEE eins asa baece ebieseee oases sss | 57,614,430 17,947,882 69,749,100 12,134,670 61,138,680 20,012,082 72,620,850 11,482,170 
DEED. accccccelucveksebesseh couse S ‘| 58,078,561 9; 072; 460 61,672,509 3,593,948 60, 261, 151 12,134,980 64,206,959 2,945,808 
Massachusetts Mutual ...............000. | 131,996,123 20,318,131 143,277,003 11,280,880 136,238,923 21,247,029 146,106,721 9,867, fhe 

eee Ree | 148,690,919 67, "444, 682 183,556,382 34,865,463 154,900,241 84,334,849 195,485,753 40, 
SN NMNOEE 65355 40nsbs ceesbasearnans | 272,868,078 34,406.77 75 288,488,901 15,620,823 275,328,826 38,396,858 291,290,244 15, 961, a 
Mutual of New York*............+-+s++--| 1,189,940,529 194,371,100 1,241,688, 430 101,747,901 1,139,940,529 194,371,100 1,241,688,430 101, 747, 901 
Ditiesel Gl VETO, 20 csvccrcdeccvoeesss | 95,655,814 ‘17,477, 010 105,661,705 10,005,891 99,471,839 18,939,323 108,573,050 9,101,211 
New England ........ssesecccceeceeeeeees | 119,106,449 13,907,054 125,355,971 6,249,522 120,510,716 15,202,101 126,172,422 5,661,706 
SO TUE EN x bccn an dnkenaesoeeeesets 1,202,156,665 265,380,875 1,365,369, 299 163, "212; "634 1,202,156,665 265,380,875 1,365,369,299 163,212,634 
Northwestern Mutual* .................. 529,647,290 70,318,227 574,705,000 45, 057, 710 529,647,290 70,318,227 574,705,000 45,057,710 
Penn Mutual ...... Lieb saaewers ones eas aes | 203,416,146 50,077,997 234,903, 286 31,487,140 210,400,746 62,153,057 242,051,662 31,650,916 
DE NINE) 850s cncnerecerscsscersn este | 62,341,669 9,171,558 64,434,784 2,093,115 63,802,139 11,687,911 65,872,834 2,070,695 
Provident L. and T.........seeseeeeeeees 134,201,324 13,201,703 138,927,579 4,726,255 134,201,324 16,526,650 141,974,722 7,773,398 
Provident Savings .........sseeeeseeseees 94,703,987 25,618,427 87,990,505 —6,713,482 102,886,128 28, "409, 177 93,832,136 —9,053,992 
EI or ree | 145,188,664 82,346,132 195,708,909 50,520,245 155,633,813 81,355,624 205,163,550 49,529,737 
ESS asec reer: ,006, 11,337,843 85,476,139 6,469,841 80,889,097 12,660,432 87,424,149 6,535,052 
PN Cio xe canswwouneisanies conekeoves | 105,693,711 17,940,852 114,691,241 8,997,530 109,019,851 17,748,985 116,222,312 7,202,461 
SNR Li uvosseteneranseecere ees | 143,493,532 30,249,964 159,231,366 15,737,834 148,820,737 39,456,523 168,034,471 19,213,734 
Se re 48,948,726 9,338,661 52,020,691 3,071,965 50,191,853 9,932,450 52,945,044 2,753,191 
ER a ccnnbeenebsepbens oenepenese 38,793,372 7,019,053 40,125,526 1,332,154 40,176,622 8,300,953 41,710,076 1,533,454 
ers 58,619,922 11,368,909 56,847,961 —1,771,961 61,083,689 16, "422, 198 61,061,604 —22,085 
Totals (twenty-nine companies)... ‘| 6,561,993,476 1,236,927,254 7,199,405, 808 637,412,332 6,693,198,594 1,378,835,417 | 7,310,411,246 617,212,652 
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April 10, 1902] 


The Reserve Loan Life Insurance Company 

The Reserve Loan Life Insurance Company of Indianapolis is meeting 
with much success. With its record of nearly $2,000,000 of new business 
in Indiana last year, the company continues to forge ahead month by 
month, and from present indications will close 1902 with $5,000,000 insur- 
ance in force. The Reserve Loan is conducted along conservative lines, 
as is indicated by the fact that out of $1,804,400 written last year, and 
with $1,836,000 in force at the end of the year preceding, the gain was 
$1,155,950. The company was organized in 1897, and as yet has not op- 
erated beyond the confines of its own State. It issues all the popular 
forms of legal reserve insurance, and purposes to build securely rather 
than swiftly. Its officers are: President, Chalmers Brown; vice-presi- 
dent, William R. Zulich; secretary, W. K. Bellis. ‘‘Never traduce a rival 
company” is its motto. 





MERE MENTION. 


Life Insurance Notes. 

—The Sovereign Life Assurance Company of Canada is being organized. 

—The Provident Savings Life has sold its building at Waco, Tex., for $265,000. 

—P. J. McGuire has been appointed receiver of the Central Mutual Life Asso- 
ciation of Chicago. 

—The Calvert Life Insurance and Security Company has filed articles of in- 
corporation in Maryland. 

—The Equitable Life of New York has appointed E. R. Ward of Minneapolis 
general agent at Rockford, III. 

—The annual banquet of the Baltimore Life Underwriters will be held to-night 
at the Baltimore Country Club. 

—The Northwestern Mutual Life has appointed O. L. Goodling of Minneapolis 
general agent at Newark, N. J. 

—J. A. Tomlinson of the Equitable Life of New York at Chicago has left that 
company for the New York Life. 

—Joseph Horwitz of Chicago leaves the Northwestern Mutual Life to enter the 
Weil office of the New York Life. 

—J. L. Williamson of the New York Life at Wilkesbarre, Pa., has been ap- 
pointed agency director at Scranton. 

—J. J. Lecron of the Mutual Life at Chicago will represent the Equitable Life 
of Iowa as superintendent of agencies. 

—Jules J. Boyle has been appointed Louisiana State manager of the Minnesota 
Mutual Life, with offices at New Orleans. 

—John W. Head of the Mutual Life of New York at Chicago has entered the 
service of the New York Life at St. Louis. 

—C. P. H. Root, formerly of the Sun Life of Canada, has been appointed 
superintendent of agents of the Equitable of New York for West Virginia. 

—The Bankers Union and Superintendent of Insurance Church of Kansas have 
reached an amicable agreement, and the company will be relicensed in Kansas. 

—Secretary A. E. Forrest of the North American Accident Company, now on 
the Pacific Cuast, expects to visit Southern Mexico and Cuba before returning to 
Chicago. 

—The Wisconsin Life Insurance Company of Madison, Wis., now operating 
under the stipulated premium laws, is taking steps to reorganize as an old-line 
company. 

—Rhodes Browne has been elected a director of the South Atlantic Life of 
Richmond, Va. Mr. Browne is president of the Georgia Home Fire of Colum- 
bus, Ga. 

—Z. J. Rogers, State agent for the Security Mutual at Raleigh, N. C., has 
gone with the Pacific Mutual Life, and has been succeeded by J. G. Carter of 
Columbus, Ga. 

—The assignee of the Wisconsin Cdd Fellows Mutual Life Insurance Company 
has made a final report, in which the total receipts appear as $40,406 and the dis- 
bursements $39,999. 

—The Anvil Insurance Company of Savannah, Ga., which recently sold out 
to the American Guild, has been turned over to a receiver, upon application of 
some of its policyholders. 

—Henry S. Lee, vice-president of the Massachusetts Mutual Life, who died on 
the 3lst ult., was regarded as the leading financier of Springfield, Mass. His 
funeral on the 2d was largely attended. 

—Security Mutual Life of Binghamton, N. Y., has raised its limit to $25,000. 
General Agent Powers of Boston recently secured a policy for $130,000 on a 
single life, of which the Security took its limit. 

—TueE Spectrator’s Life Insurance Policyholders’ Pocket Index for 1902 has 
been received. This well-known handy and comprehensive chart contains a vast 
amount of information in small compass.—Surveyor. 

—The actuarial department of the new Western Union Life of Chicago will be 
in charge of Willis Palmer, formerly of the State Life of Indiana. The company 
will commence operations under the assessment laws. 

—We are obliged to The Spectator Company for copies of its Life Insurance 
Policyholders’ Pocket Index, The Fire Insyrance Pocket Index, and The Handy 
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Chart. These are valuable publications, and supply their possessors with a great 
amount of indispensable information.—Insurance and Commercial Magazine. 


—W. E. Henderson, who has been with the New York Life at St. Louis, Mo., 
under the general agency of G. W. Hall, has been promoted to the position of 
agency director for the same company at Springfield, III. 

—In a contest with four other general agencies F. H. Hazelton & Co. of Port- 
land, Maine, were the lucky winners of a prize offered by the Equitable Life 
for the largest amount of business produced in November and December. 

—Charles A. Hawley, actuary of the Connecticut Department, has tendered his 
resignation, to take effect on June 1. He has accepted an appointment as in- 
spector of agencies for the Equitable of New York in Connecticut and Rhode 
Island. 

—The National Protective Legion of Waverley, N. Y., has been refused a re- 
newal of its license in Michigan, the Department claiming that the company’s 
operations are not covered by the fraternal beneficiary law, under which it was 
licensed. 

—Two attachments were lodged against the building of the Security Trust 
and Life in New York last week, one of $42,750 for funds advanced by the St. 
James Company, and one of $20,000 for services rendered by former Vice-President 
James N. Stout. 

—In the four weeks ending March 1 the Mutual Life of New York paid death 
claims amounting to $1,067,204, and matured endowments of $270,060. Average 
daily payments, $60,787. Since organization the company has paid $255,377,040 
in death claims and $56,785,273 for endowments. 

—At a recent meeting of the Canadian Life Insurance Officers Association a 
paper was read by President B. Hal Brown entitled ““Helps and Hindrances.” 
At a dinner following the meeting a gold watch and chain was presented tc 
Henry Sutherland, the first secretary-treasurer, and subsequently vice-president, 
of the association. 

—Robertson & Nippert of San Francisco, whose appointment as Pacific Coast 
managers for the North American Accident of Chicago was announced in THE 
SrxcTaTor last week, are experienced insurance men. Mr. Nippert formerly 
represented the Travelers, and Mr. Robertson the United States Fidelity and 
Guaranty of Baltimore. 


—Curtis J. Hebert of Nasgville, Tenn., State agent for the Provident Savings 
Life, has appointed Michael O’Grady of Chattanooga manager for Hamilton and 
adjoining counties; Dan K. Lee, manager at Knoxville, and Will D. Kenner, 
district agent at Rogersville. These are all experienced men, and are producing 
highly satisfactory results. 


—District Manager H. T. Head of the Equitable Life of New York at In- 
dianapolis has secured the services of W. J. Griffin of the Prudential at South 
Bend, Ind.; W. E. Douglas of the Metropolitan at Tippecanoe; S. W. Lanahan of 
the Prudential at Indianapolis, and E. R. Shekell of the auditor’s office of the 
Lake Erie and Western Railway. 


—The Harrisburg agency of the Equitable of New York, of which Henry D. 
Underwood is manager, has come out far in the lead in a contest entered into 
some time ago with the agencies of Kansas City, Mo.; Wilmington, Del., and 
Jacksonville, Fla. The Harrisburg agency doubled its business last year and 
promises to double it again in 1902. 

—A prominent life insurance agent in Troy, N. Y., says: “You will please 
continue sending me THE Spectator, as I consider it indispensable to a man in 
the field. I have just closed another year with my company, having written 
$525,000 personal business, for which I remitted $18,900 cash premiums. THE 
SrEcTATOR and my energy and ability were the cause of these results.” 


—Lovell J. Eldridge now represents the Security Mutual of Binghamton, N. Y., 
for the State of New Hampshire, with headquarters at Manchester. For some 
twelve years past he has represented the Connecticut General at St. Johnsbury, 
Vt. The H. C. King Company, having offices at Fayetteville, Ark., Little Rock, 
Ark., and Springfield, Mo., will represent the same company for Arkansas and 
Scuthern Missouri. 

—Charles M. Turner, president of the Security Mutual Life of Binghamton, 
N. Y., returned April 1 from a two months’ sojourn in Florida. He is in excel- 
lent health and spirits, and reports having had a pleasant time. During his 
absence the company has been growing steadily, the business each month showing 
an increase over that of the corresponding month last year. He will, however, 
endeavor to make April and succeeding morths banner months in the history of 
the company. 

—At a banquet of the Equitable forces in Tennessee, where Gage E. Tarbell, 
second vice-president, was the guest of honor, Insurance Commissioner Folk 
announced that the Equitable led all other companies in that State for new 
business in 1901, and had been of distinct assistance to him in carrying out the 
anti-rebate and insurance laws generally. Manager W. R. Luke is proud of the 
fact that the business in the State shows an increase of forty per cent thus far 
iiv 1902 over the corresponding period of 1901. 

—The Boston Mutual Life, which was reorganized under the Dewey law of 
Massachusetts, is attracting attention to itself by the issuance of a twenty-year 
endowment policy with unwarranted estimates of results. Thus, a policy issued 
at age twenty-five with an annual premium of $44 per $1000 is estimated to be worth 
at maturity $1595. The absurdity of such an estimate is apparent when it is con- 
sidered that an annual deposit of $44 for twenty years at four per cent compound 
interest will only amount to $1364. In the figures for 1901 of the annual statement 
submitted to The Spectator Company the business in force of the Boston Mutual 
is shown at $5,172,936, a gain of $2,218,584, most of which gain came from the 
reinsurance of the Atlantic Mutual Life of Greenfield, Mass. Assets were re- 
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ported at $116,395, and surplus $43,694. There are rumors that the Massachusetts 
Insurance Department has not yet approved the company’s statement, owing to 
a decided difference in the policy valuation between the Department and the 
company. 

—The Knights Templar and Masons Life and Indemnity Company of Chicago 
is attempting to evade the laws of North Carolina by the insertion of the follow- 
ing clause in its policies: “It is understood between all parties hereto that this 
company is not authorized to do business in the State of North Carolina, and 
for this reason it is expressly agreed between the parties hereto that the delivery 
of this policy is made in Chicago, by depositing the same in a United States 
postoffice box in the city of Chicago, and that it is thereby an Illinois contract, 
by this special understanding and delivery.” Because of this evasion and the 
fact that the company poses as a fraternal order, whereas it is an assesment 
company, Commissioner Young has taken steps to debar the company from trans- 
acting any business in North Carolina. 

—A few weeks ago some correspondence passed between The Spectator Company 
and Horace Hardy, district agent of the Northwestern Mutual Life at Waco, 
Tex., respecting certain statistics which appear in The Life Insurance Policy- 
holders’ Pocket Index. It was brought out by a request from Mr. Hardy 
for information, apparently made in good faith, we courteously replying 
to his questions with a view only to his enlightenment. This cor- 
respondence Mr. Hardy has seen fit to give out without our knowl- 
edge or consent to an obscure monthly journal, with the request, how- 
ever, that his name and the name of his company be suppressed. His ignorance 
of correct business ethics is further shown by the fact that within the past month 
he induced a resident of Texas to write THE Spectator, asking it to affirm that 
the company Hardy represents is superior to another company whose agent was 
soliciting the writer in competition with Hardy. This opinion, however, THE 
SrecraTor declined to give, as it does not pass decisions on the merits of com- 
panies when issues arise between competing agents, each trying to induce a man 
to take insurance in his own particular company. The publication of the cor- 
respondence in question advertises The Life Index, for the contents thereof are 
in line with the trustworthy character of this standard statistical work, but this 
does not atone for Mr. Hardy’s lack of ordinary business courtesy in giving it out 
to another journal. Being overmodest in having his own name suppressed, it is 
only fair to him that we should complete the publication. 


~ 





Fire Insurance Notes. 
—The Maryland legislature adjourned on March 31. 
—James H. Hatch, a local fire agent of Piqua, Ohio, is dead. 
—The Norfolk Mutual Fire of Norfolk, Va., has been incorporated. 
—The Concordia Fire of Milwaukee has withdrawn from Connecticut. 
—The Merchants of Newark has appointed Lewis & Frear its Brooklyn agents. 


—E. D. Clarke, an insurance broker at Chicago, is organizing the Chicago 
"nderwriters. 


rf 


—Charies Hayes, cne of the organizers of the retired Allegheny Fire of  Pitts- 
burg, is dead. 

—Ira Worcester, who was in the insurance business at Detroit for sixty-one 
years, is dead. 

—R. A. Thompson has sold his fire insurance business at La Crosse, Wis., to 
Clinton W. Hunt. 

—The Governor of Virginia has signed the bill absolutely repealing the Wharton 
anti-compact law. 

—B. W. Sholty has sold his real estate and insurance business at Decatur, Ind., 
to Charles K. Bell. 

—The Hanover Fire of New York has appointed Turner & Thomas its sole 
agents for Baltimore. 

—S. C. Buckman, one of the oldest fire insurance agents in Illinois, died at his 
home in Freeport recently. 

~The New York Fire has transferred its St. Louis agency from Wall & 
Whittemore to Edgar Davis. 

—A system of waterworks, to be installed and completed early in June, has been 
contracted for by Lawton, Okla. 

—The Phenix of London has transferred its Kansas City (Mo.) agency from 
E. M. O’Donnell to A. F. Lewis. 

—The local insurance firm of Marshall & Arnold has purchased the agency of 
the late J. G. Leigh at Little Rock, Ark. 

~-The South-Eastern Tariff Association has taken off the additional ten-cent rate 
on mercantile stocks in Birmingham, Ala.. 

—James B. Ferree and H. E. Whitelock have succeeded James B. Ferree in the 
real estate and insurance business at Reading, Pa. 

—The case against Charles H. Spencer, late secretary of the defunct Minneapolis 
Mutual F. and M. of Minneapolis, has been dismissed. 

—Walter J. Smith of Waukegan, Il]., has secured the local agency of the Con- 
tinental Fire of New York and the National Fire of Pittsburg. 

—Charles R. McCabe has been given entire charge of the Illinois field of the 
Traders of Chicago, owing to the retirement of J. W. Vinson of Jerseyville, Ill. 

—Fort Worth, Tex., will probably have an inspection made of the unfavorable 
electrical conditions obtaining at present, with a view to having them remedied. 

W. F. Shurmel of New York and Max Cohen of Washington were before 

the House committee on commerce recently at Washtngton, representing in- 
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surance interests and advocating a bureau of insurance as a part of the proposed 
department of commerce and labor. 


--The real estate and insurance firm of Adams, Dodge & Co. of Colorado 
Springs, Col., has dissolved partnership, and Clarence P. Dodge succeeds the 
firm. 


—The Rochester German of Rochester has been licensed to do business in 
Montana, and has appointed John W. Luke of Helena its general agent for that 
Siate. 

—The Royal of Liverpool has appointed Lansing B. Warner of Chicago, formerly 
special agent of the Home Fire of New York, as special agent for the State of 
Illinois. 


—There is a probability that unless the Salt Lake City authorities raise the 
standard of their fire protection and water supply the rates will be advanced fifteen 
to twenty per cent. 


—The North British and Mercantile of New York has re-entered Maryland and 
has appointed Charles K. Abraham, formerly secretary of the American Fire of 
Baltimore, its agent. 


—It is thought that the inspection of the electrical conditions obtaining in 
Dailas, Tex., which has recently begun, will disclose a state of affairs that will 
need a radical change. 


—Charles R. Perkins, formerly superintendent of agencies of the Magdeburg 
Fire of Magdeburg, has been appointed general agent of the North British and 
Mercantile of London. 


—Dean A. Baldwin of Marion, Ind., special agent for the German of Indianapo- 
lis, has resigned and is succeeded by Special Agent Charles F. Engel of the 
Franklin of Evansville. 

—E. L. Watson has resigned the secretaryship of the Providence-Washington 
of Providence to accept the presidency of the Providence Mutual Fire, left vacant 
by the death of H. C. Waters. 


—The Santa Berbara County Mutual Fire Association of Santa Barbara, Cal., 
has been incerporated by J. M. Armstrong, C. Brockelsby, C. C. Parker, Solon 
Smith, F. E. Kellogg and W. H. Boker. 

—Melton & Snape of Springfield, Ill., have sold their insurance business to 
W. S. Troxell & Co., and Arthur R. Melton has been appointed secretary and 
rater of the local board of fire underwriters. 


—The Iowa discriminating tax law has been repealed. By the provisions of the 
new enactment foreign companies are required to pay the same as domestic 
companies, that is, two and one-half per cent. 


—George D. Corliss, assistant manager of the Western department of the 
Merchants of Newark in Chicago, will shortly take a position in the general 
offices of the New York Underwriters Agency. 


—According to the estimate of local underwriters, the total loss at Atlantic City 
will not exceed $750,000, with an insurance loss of about $175,000. The largest 
loss of a single insurance company is estimated at $7500. 


—A. W. Hosford, who was engaged in the real estate and insurance business at 
Dubuque, Ia., is missing, and his disappearance has caused much anxiety to a 
number of people with whom he had business connections. 


—J. W. Cochran, manager of the Ohio Inspection Bureau, will remain in the 
pesition until late in the fall, and J. B. Sellers, who was recommended by Mr. 
Cochran as his successor, will be made assistant manager. 


—Ed. R. Allen, deputy county clerk at Shelbyville, Ill., has purchased the 
interest of the late R. L. Garis in the general loan and insurance business of 
Garis & Bennett. The new firm will be styled Bennett & Allen. 


—Permission has been given C. L. Collins, receiver of the Michigan Manufactur- 
ers Mutual Fire of Lansing, by the Circuit Court to sue the policyholders of the 
concern for $50,000, the amount needed to clear outstanding liabilities. 


—The farmers of Sacramento, Cal., have organized the Sacramento County Fire 
and have elected the following officers: George Hack, president; Joseph Holmes, 
vice-president; Joseph Cornell, secretary, and Charles Schreiner, treasurer. 

—Reinsurance on the French bark “Oliver de Clisson” dropped recently at San 
Francisco from fifty-five per cent to twenty-five per cent on account of a cablegram 
from underwriters in London, although nothing has been heard of the overdue 
vessel. 


-—The governing committee of the Cincinnati Underwriters Association has ad- 
vanced the rates twenty-five per cent on all manufacturing risks except such as 
are rated under schedule; the advance to apply until the new schedule rates are 
adopted. 


—Indianapolis agents are much pleased over the action of the Indianapolis 
Street Railway Company in taking down the offending wire on Washington 
street which was the cause of a penalty advance of fifty cents per hundred on 
insurance. 


—J. H. Tenvoorde, secretary of the Retail Merchants Mutual Fire of Min- 
neapolis, is proposing a national association of merchants’ mutual companies to 
provide for reinsurance arrangements between companies and for mutual benefit 
and interest. 


A number of policyholders in the defunct Fraternal Fire of Lima, Ohio, have 
been sued for their pro rata shares of a loss under a policy for $5000 issued by the 
Fraternal on a house owned by a man in Haviland, Ohio, and judgment has been 
given in favor of the plaintiff. 

—The Cremer brothers, president and secretary of the German of Peoria, are 
about to erect a handsome business block at that point which will take the shape 
of an office building 100 x 171 feet, at the corner of Main and Jefferson streets. 
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The cost will reach about $500,000, and the structure will be of the most modern 
type throughout. The German Fire will make its home there, as well as the Board 
ot Trade, and Peoria’s representative interests generally. 


—The storage of gasoline in a building at Salt Lake City, Utah, was almost 
the cause of the cancellation of the policy, but, owing to the owner’s assurance 
that in future he would store such inflammable material in an isolated building, 
the matter was compromised. 


—The Commonwealth Insurance Company of Belair, Harford county, Md., has 
been incorporated to do a fire and marine business. The company can com- 
mence business when a capital of $20,000 is paid or secured to be paid, though its 
authorized capital is $500,000. 


—Suits have been begun at Manila, P. I., against the China Fire Insurance 
Company, Ltd., and the Royal Exchange of London, to recover $20,000, the 
amount of two policies. The companies resist payment on the ground that as the 
loss was sustained by insurrection, the policies are null and void. 


—J. H. Washburn, president of the Home of New York, has written to the 
ccmpany’s agents at Vicksburg, Miss., to the effect that if the suggestions set 
forth in the petition to the city authorities to remedy the present existing in- 
surance situation are not favorably acted upon the company will withdraw from 
Vicksburg on April 15. 


—Arthur G. Nason, formerly local agent for the Continental Fire of New York 
in San: Diego and Los Angeles, Cal., has been appointed metropolitan agent at 
San Francisco for the same company. He succeeds J. D. Maxwell & Co. E. P. 
Wilson of Los Angeles will succeed D. W. Graves as field man for the same 
company, with office in San Francisco. 


—The lake insurance rates on both hulls and cargoes will remain much the same 
as last year, except for slightly reduced rates on the better class of steel boats, 
but the classification of wooden vessels will be stricter. Several Lloyds and co- 
operative companies are trying to cover lumber fire insurance, and G. Gray, a 
Cleveland capitalist, is about to organize a new company to take lumber cargo 
risks. 

—The board of public works at Nashville, Tenn., has recently made a test 
regarding the question as to whether water meters retard or diminish the flow of 
water through a sprinkler system or not, and have come to the conclusion that 
water meters do not interfere with the flow of water to any appreciable extent. 
The Western Union has agreed that the rates will not be put up provided the 
board of public works will require a six-inch meter, which is large enough to 
insure a steady pressure on the sprinklers. 

—A clause of the new Mississippi law reads as follows: ‘‘When an insurance 
company organized under the laws of any State or country is prohibited by the 
laws of said State, or country, or by its charter, from investing its assets other 
than capital stock in the bonds of this State, then, and in such case, the Insurance 
Commissioner is authorized and directed to refuse to grant a license to transact 
business in Mississippi to such insurance company.” 


—E. H. Peirce, a Salt Lake City (Utah) agent, was instructed to cancel a 
certain policy, but wrote his company that it would soon expire, and he would 
permit it to run off. He then went away on a pleasure trip. Shortly after his 
departure the company again wrote, ordering the policy canceled, but in Mr. 
Peirce’s absence the order was not obeyed. A total loss soon occurred, and Mr. 
Peirce may be called upon to reimburse his company. 

—The law relating to outside insurance in Mississippi prohibits any rein- 
surance in unauthorized companies. It requires the companies to file annual 
statements of all legal reinsurance effected by them, directly or indirectly, under 
penalty of revocation of license. To effect outside insurance the insured, pro- 
viding he has exhausted the admitted insurers, must take out an annual license, 
file a bond and pay a fee of $20. The statute also requires that he shall keep a 
separate account of this outside insurance and pay the State four per cent on the 
riet premiums paid. The payment of commissions to outside brokers is limited 
to five per cent. : 


—Under date of April 4, H. P. Thompson of Farmer & Thompson, attorneys 
for the National Fire Lloyds and Northwestern Lloyds of Chicago, IIl., writes 
Tue Spectator as follows: ‘‘My attention has been called quite recently to an 
article taken from Tue Sprecrator under date of March 6, 1902, in which my 
name is used in connection with that of M. G. F. Farmer. For myself I desire 
to state that I know nothing individually of the matters contained in the article 
referred to, nor did I know that such information emanated from my office. Any 
statements you have received bearing my name were made wholly without 
authority from and without my knowledge or consent. I cannot state at this date 
as to the truth of the matters therein contained, as I have no knowledge of 
them.” 











Fire Underwriting Profit and Loss in 1901. 


Every fire insurance company and manager interested in securing ad- 
vanced rates with the least possible friction should procure copies of the 
leaflet showing the ‘‘Underwriting ard Investment Profits and Losses of 
Fire Insurance Companies in 1901’’ and place them in the hands of agents. 
This valuable document exhibits the results of 115 companies in detail, 
and demonstrates that they lost, in the aggregate, about $10,000,000 in 1901 
on their underwriting. The totals for previous years show that this has 
been the average rate of loss for the last three years. The leaflet referred 
to is copyrighted, and is sold by The Spectator Company, New York, at $15 
per 1,000 and $2.50 per 100 copies. 
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TOO LATE FUR CLASSIFICATION, 


_--The North British and Mercantile of London has joined the Western Railway 
Fire Underwriters. 

—A fifteen and twenty per cent commission organization of fire insurance com- 
panies in the Northwest is proposed by J. L. Whitlock of Chicago. 

—A_despatch to The Journal of Commerce and Commercial Bulletin states 
that Charles E, Bedwell has been expelled from the Columbus Fire Underwriters 
Association for having dealings with a non-board agency. 








Life Insurance by States. 




























Insurance | Insurance : Insuran 
Name or CoMPANy. in Force ritten 5 Se a Pacanen’ in ee 
Dec. 31, 1900.} in 1901. ete bedi 
GEORGIA. $ $ $ $ 
LEAMIEME Sacidancde as 3,827,266 | 1,566,647 137,724 53,066 4,401,497 
Bankers, New York.. 102,000 2,000 SS ete 89,500 
Connecticut Mutual... 323, 39,000 34,843 1,354,000 
Equitable, New York. 10,880,167 | 2,700,321 354,811 178,552 12,135,105 
Fidelity Mutual ...... 2,337,654 428,300 64,917 496 2,383,654 
Franklin Life ........ 24,022 | 1,432,539 37,740 2,009 1,344,164 
GEOR cncicnccdece 190,415 56,611 7,158 7,000 228,526 
Ifartford Life ........ 3,165,600 586,825 63,320 53,250 3,126,450 
Home Life of N. Y.. 509,149 412,037 33,539 11,000 763,686 
oe 8 eee 189,500 226,500 8,953 2,000 323,500 
Kansas Mutual ....... Pr. Laer Wee .. easnes 12,000 
MEE a Sonsiecaae 2,466,557 297,830 69,309 60,943 2,345,212 
pe eee 528,715 71,803 15,704 14,283 521,238 
Massachusetts Mut... 3,630,330 788,115 143,642 43,479 4,048,843 
Metropolitan ......... 1,680,677 | 1,239,336 75,442 11,977 2,204,450 
Michigan Mutual..... 539,423 130,353 18,686 5,500 529,822 
Mutual Benefit ...... 6,204,597 | 1,013,988 235,830 56,054 6,649,328 
Mutual of Kentucky. 1,080,374 433,716 33,097 14,690 1,261,486 
Mutual of New York. 17,432,615 | 4,026,850 720,338 301,905 19,708,282 
Nat’l of U. S. of A... 607,138 652,403 22,931 2,000 964,837 
National of Vermont.| __...... 327,000 9 ee 297,000 
New England Mutual. 027 133,268 12,924 3,292 408,203 
New York Life....... 18,614,071 | 2,708,100 682,002 341,749 19,626,111 
Northwestern Mut.... 10,596,833 | 1,766,250 389,210 110,988 11,682,224 
Paese: Matush wnccéccch =. dnwuees 141,000 (hf reo 299,500 
Penn Mutual ........ 8,503,005 | 6,017,468 357,410 137,974 12,403,812 
Phenix Mutual ...... 1,674,587 309,409 54,782 22,677 1,652,228 
Provident Savings.... 4,339,853 842,352 178,755 49,036 3,975,519 
| eae 2,920,634 | 1,818,023 125,901 18,663 4,048,338 
Royal Union ......... 568,000 143,561 16,934 10,500 498,561 
Security Mutual ..... 2,726,659 539, 59,686 15,162 2,579,225 
Security T. and L.... 348,450 9, 19,037 3,000 398,087 
C=) S: eee 683,000 506,600 25,321 10,000 1,008,500 
tate Mutual ........ 19,255 48,000 ot ares 62,255 
Sun of Canada........ 529,460 591,827 22,666 5,000 709,762 
RERNOMEE iacccceuseses 4,162,994 764,828 141,465 41,723 4,537,427 
Union Central ....... 2,883,663 | 1,216,842 102,938 7395 3,646,703 
Union Mutual ....... 16,877 110 r | ees 15,987 
United States ........ 1,087,720 240,775 21,399 27,000 1,098,055 
Washington .......... 939,470 223,500 32,347 1,833 894,394 
Tees  adéddnal he 1icacaeaes “ideanee Eh aaaceeiele, | eee 
Industrial Business. 
ohn Hancock ....... 32,182 10,000 . ae 42,182 
Jetropolitan ......... 4,908,822 | 3,915,239 176,338 42,814 §,923,378 
OU eeccacacedh® 0 Gakkt aede SC waaaa  kneaa «=O aa 
Kansas. 
Poo rere 1,059,321 332,445 , 7,018 1,306,229 
Bankers of Nebraska. 733,443 410,398 35,626 9,605 1,027,736 
Connecticut Mutual.. 766,050 104,000 21,616 2,059 $3, d00 
Dee Momes -2ife...c.0k 2. acccée 21, SOP EL  anaeaa 21,500 
Equitable, New York. 3,672,284 694,719 118,617 36,590 4,066,340 
Equitable of Iowa.... 30,318 78,500 7,644 3,300 180,818 
Fidelity Mutual . 113,784 327,000 re J aes 326,567 
Franklin Life .. 192,096 134,574 BEY .. accece 230,038 
Germania ... 87,349 13,500 3,269 1,000 98,849 
Hartford Life .... 653,500 10,000 18,989 12,500 541,500 
Home Life of N. Y.. 618,696 6,120 13,770 5,500 603,816 
Kansas Mutual ...... 7,329,312 | 1,348,311 260,256 71,105 7,447,018 
Massachusetts Mut... 3,877,835 368,588 121,511 53,201 3,982,843 
Metropolitan ......... 572,644 440,146 *163,629 6,944 785,735 
Mutual Benefit ...... 1,612,575 214,108 56,856 10,500 1,719,374 
Mutual of New York. 5,155,646 | 1,683,100 211,758 76,684 6,481,368 
ees EB ae: ae eee 308, Se. -adeeae 297,100 
Nati of U. Sct Ast: steeds 169,000 See duaaee 130,000 
National of Vermont. 129, 14,000 6,083 12,000 138,893 
New York Life....... 10,837,459 | 2,989,001 480,325 118,923 12,784,544 
Northwestern L. & S.| __ia... ee 364,150 1 2. 4 er 352, 
Northwestern Mutual. 9,177,726 | 1,213,950 390,105 68,299 9,832,470 
Pacific Mutual ....... 232,468 120,500 8,047 1,000 269, 
Penn Mutual ........ 683,500 343,184 32,287 5,570 925,310 
Phenix Mutual ...... 835,007 135,330 30,309 9,827 915,857 
Provident L. and T.. 165,227 84,451 (he 243,178 
Provident Savings... 314,852 73,000 9,919 6,000 1,352 
PRGGOMEIAL  o cccccscccs 492,733 569,130 5,856 6,000 585 
Royal Union ......... 27,000 7,000 SER iniwadec 34,000 
Sirasite: LS Gece oo SS eccaas 19,600 ESE... xcksas 19,600 
Security T. and L.... 49,422 20,000 p> ee 48,952 
SE Serer 1,481,500 884,815 52,237 10,000 2,101,000 
State Mutual ......... 227,207 30,895 7,15 165 41,449 
My: OU eae 415,472 78,270 25,811 2,401 \ 
SE PRONEEM a wenecaneccae 2,414,793 697,020 105,314 9,294 2,847,933 
Union Central ....... 298 ,619 7 i Yt ee 326,417 
Washington .......... 483,047 44,826 16,555 300 470,518 
“ROGOIE ahnseecuce 54,867,457 | 14,373,950 | 2,407,479 545,785 63,197,245 
Industrial Business. ee 
Metropolitan ......... 3,813,216 | 2,572,803 163,629 30,533 4,550,886 
Pradential ..ccice<s<< 1,303,410 | 1,094,809 55,396 12,419 1,556,803 
"Tatas tivcdiccace 5,116,628 | 3,667,612 219,025 42,952 6,107,689 




















* Includes industrial business. 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance : Insurance Insurance | Insurance : insurance 
2 : Premiums Losses : : ° Premiums Losses 
Name or Company. in Force Written : in Force Name or Company. in Force Written * in Force 
Dec. 31, 1900,| in 1901, | Received. | Incurred. | 2° 31, 1901. Dec. 31, 1900.) in 1901, | Received. | Incurred. | pec 37, 1901. 
ILLINOIS. $ $ $ $ $ Minnesota—Cont, $ $ $ $ $ 
oo ee 20,770,572 | 2,428,708 896,979 457,090 21,062,767 United States ........ 427,235 133,950 13,607 843 426,685 
BOTRMIIG ncscescvess 6,333,632 972,700 225,999 40,279 6,683,332 Washington .......... 1,603,471 310,418 57,726 36,469 1,658,619 
eS SS eee 1,664,673 430, 79,191 1,000 2,002,501 
Connecticut General.. 45,168 101, 2,542 411 124,257 GIBIE: eo ciincsaces 122,105,282 | 25,485,187 | 4,589,193 | 1,324,140 131,051,273 
Connecticut Mutual.. 19,641,812 | 1,218,179 567,703 498,512 19,845,592 
Des Moines Life..... | 2,158,750 653, 52,665 35,750 2,445,015 Industrial Business. 
Equitable, New York.| 38,744,648 | 4,007,448 | 1,280,617 394,169 38,419,594 Metropolitan ......... 2,682,863 | 1,296,731 pieamas 24,637 3,069,822 
Equitable of Iowa.... 1,734,316 519,000 70,507 9,700 2,067,769 Prudential ........... 1,972,701 | 1,646,751 86,984 20,636 2,417,738 
Federal Life .......... | 1,009,400 | 1,133,800 35,679 ,000 1,549,750 
Fidelity Mutual ..... | 4,600,517 | 1,061,480 127,249 82,100 4,764,003 TGs: vcisicsexes 4,655,564 | 2,943,482 86,984 45,273 5,487,560 
Franklin Life ........ | 8,745,042 | 3,467,400 311,862 121,870 9,393,317 
ee See 2,570,769 226,514 101,562 76,181 2,643,330 
Hartford Life ........ 5,173,500 679,700 422 5,000 5,031,200 New JERSEY. 
Home Life of N. Y... 5,568,038 974,400 204,457 115,082 5,987,621 Aetna Life ........... 5,229,676 645,891 155,761 130,167 5,472,139 
IMinois Life ......... | 6,303,000 | 5,904,489 40,2 500 8,922,990 Bankers of N. Y..... 2,078,000 643,900 542 11,000 2,221,500 
John Hancock ....... 6,114,643 | 1,631,226 247,263 32,952 6,827,744 SOPEBHITS ©... cccccc0ee 1,633,450 133,000 44,932 11,944 1,648,450 
Kansas Mutual ...... | 245,500 24,500 Ny i 280,500 Colonial Life ........ 965,567 694,000 36,410 7,500 1,187,567 
OE eae ee | 2,735,842 732,554 91,913 62,340 2,875,684 Connecticut Mutual.. 1,899,917 273,400 52,985 69,193 2,095,817 
Massachusetts Mut...| 10,539,023 | 2,020,396 364,394 95,275 11,357,016 Equitable, New York. 36,090,218 4820 | 1,336,326 496,347 36,881,793 
Metropolitan ......... 11,801,245 | 7,486,836 | *2,003,018 103,766 15,029,666 Fidelity Mutual ...... 1,276,079 271,920 34,761 7,000 1,232,017 
Michigan Mutual..... 4,279,140 ,400,105 151,446 0,406 4,883,913 Germania ............. 526,677 97,800 22,253 18,706 593,376 
Minnesota Mutual.... 1,481,000 761,000 17,405 12,000 1,593,000 Hartford Life ........ 2,303,375 572,874 57,712 51,000 2,703,049 
Mttual Benefit ...... 19,932,915 | 2,459,827 725,852 306,077 21,183,747 Home Life of N. Y. 1,488,949 291,916 42,327 22,392 1,690,131 
Mutual of New York. 64,272,450 | 12,346,325 | 2,179,558 990,210 69,948,542 John Hancock ....... 980,852 358,500 41,833 13,500 1,172,049 
National L. and T... 80,700 839,45 85,574 108 877,600 Manhattan ........... 1,723,214 144,620 44,870 86,156 1,624,268 
Nat. of U. S. of A... 4,351,577 | 2,275,954 164,871 36,615 5,579,918 § Massachusetts Mut... 4,298,641 15,000 122,125 ,025 4,715,781 
National of Vermont. 4,308,601 551,465 164,415 8,775 4,359,803 Metropolitan ......... 14,204,728 | 5,603,002 565,372 106,075 16,590,770 
New England ........ 12,822,655 | 1,076,809 471,560 268,007 13,075,882 Michigan Mutual..... 526,38 226, 19,670 26,000 7,283 
New York Life....... 83,675,874 | 20,002,444 | 3,834,513 851,246 96,991,371 Mutual Benefit ....... 17,356, 1,869,315 636,407 441,976 18,092,786 
No. American (Can.). 39,000 100, ) ee 133,000 Mutual of New York. 19,780,864 | 1,634,920 656,472 424,048 20,252,989 
Northwestern S. 371,762 | 1,037,825 127,312 2,825 1,319,850 National of Vermont. 682, 85,809 26,382 17,346 4 
Northwestern Mutual. 49,073,166 | 7,351,750 | 1,918,335 616,939 54,533,168 New England ........ 1,202,738 61,407 40,539 15,500 1,224,270 
Pacific Mutual ....... 1,396,499 573,29 51,425 12,396 1,667,940 New York Life....... 22,299,263 | 4,109,532 696,580 431,925 24,941,725 
Penn Mutual ........ 7,943,346 2,821,158 394,057 43,376 9,694,944 No. American (Can.).|  ——... eee 60, IS | eer 53,000 
Phenix Mutual ...... 3,094,303 426,214 120,512 530 3,263,843 Northwestern Mut.... 9,660,317 | 1,000,000 191,461 75,155 10,063,941 
Provident L. and T... 4,876,871 501,209 B 247 5,121,188 Pacific Mutual ....... 234 60, 2 fe 132,234 
Provident Savings.... 7,138,493 | 4,287,541 210,940 73,000 8,540,883 Penn Mutual ........ 1,879,450 | 1,125,968 80,818 30,708 2,615,410 
ee" eee 9,802,847 | 6,708,752 474,543 104,026 14,089,066 Phoenix Mutual ...... 1,134,041 112,634 29,506 42,332 ,099, 
Royal Union ......... 2,114,250 649,663 91,682 ( 2,270,913 Presbyterian Min..... 20,000 40,500 po 4 Eee i 
Beemy 3 end S&S...)  seswes 244,600 1,500 25,129 243,100 Provident L. and T.. 11,188,838 | 1,261,296 438,811 111,962 11,719,561 
Security Mutual...... 1,656,837 877,985 70,602 7,020 1,862,509 -.Provident Savings.... 956, 204,92 71,602 53,500 2,378,536 
Security T. and L.... 983,230 585,070 ; 34,000 1,150,471 Prudential ............ 25,579,994 | 8,690,126 972,890 199,471 ,060, 
State Mutual ........ 7,277,113 | 1,462,744 275,276 93,753 7,885,794 Security Mutual ..... 368,804 258, ,168 13,09 558,81 
Sree 8,448,732 775,569 935 125,696 8,702,181 Security T. and L.... 482,384 366,530 26,467 26,100 622,974 
Union Central ....... 13,869,975 | 4,412,658 449,665 70,238 15.527,398 State Life ............ 26,000 1, WO wasews 23, 
Union Mutual ....... 3,998,856 346, 128,679 56,629 3,969,354 State Mutual ......... 3,205,602 267,102 111,133 27,729 3,355,953 
United States ........ 3,870,472 | 1,130,040 120,884 22,613 4,148,492 Sun of Canada ....... 257,073 274,752 10,001 561 4, 
Washington .......... 771,503 541,750 120,631 58,020 3,614,819 Travelers ............. 1,297,902 2,933 43,431 26,125 1,469,854 
Union Central ....... 1,141,489 212,200 31,669 | 49,500 1,150,189 
NE sn cssdinse 495,302,282 (116,735,168 | 19,899,841 | 6,240,858 533,541,282 Union Mutual........ 859 125,558 28,472 11,523 944,592 
United States......... 1,365,645 154,900 41,487 61,235 1,311,920 
Washington .......... 3,993,993 922,351 141,910 76,468 3,659,010 
Industrial Business. 
ohn Hancock ...... 1,992,221 | 1,425,841 | 78,482 24,036 2,369,299 PORRIS. éaxceseasis 202,032,822 | 41,569,398 | 6,932,370 | 3,222,268 217,098,961 
fetropolitan . 41,876,684 | 20,141,772}  —....... 393,005 48,116,879 
Prudential ...... : 26,598,365 | 17,649,003 | 1,191,164 237,126 31,444,087 Industrial Business. 
Sun of America....... 337,667 407,691 14,419 3,751 359,346 Colonial . 3,415,242 | 2,902,431 134,660 38,396 3,620,701 
Germania . 29,032 165 1,285 787 27,731 
NIE cu cesecces 70,804,937 | 39,624,307 | 1,284,065 657,918 82,289,611 Hartford ..... 154,030 211,343 5,543 1,868 163,288 
John Hancock 6,528,488 955,222 67,634 94,190 7,606,497 
Metropolitan . €8,998,349 | 15,757,867 | 2,396,225 866,782 71,665,103 
Prudential 73,161,737 | 18,623,916 | 3,090,120 | 1,045,590 77,812,179 
MINNESOTA. ; 
Etna Life 3,608,871 381,047 136,709 37,512 3,696,673 ln. eee eee 152,286,878 | 40,450,938 | 5,895,467 | 2,047,612 160,895,466 
Canada Life 825, 237,606 33,077 18,425 999,097 
Connecticut Mutual..| 1,708,160 500 36,998 12,500 1,705,660 
Conservative Life..... eee | 484,000 10,203 3,500 433,500 TENNESSEE, 
Des Moines Life......| 149, 32,000 854 8,000 164,500 Atna Life ........... 2,206,119 496,011 107,811 131,804 2,202,171 
Equitable, New York. 10,366,647 | 1,692,679 401,365 93,176 11,257,281 Equitable, New York. 10,723,407 | 2,622,277 331,149 117,312 11,260,997 
Equitable of Iowa.... 88, 10, Doo 3,420 194, Fidelity Mutual ...... 2,358,977 505,600 67,163 14,750 2,368,684 
Fidelity Mutual .... . 742,887 228,562 46,969 15,656 692,346 Franklin Life ........ 420,798 532,454 19,312 3,545 656,454 
Franklin Life ...... 83,437 21,036 > ae 9, Germania ..... 426,428 79,471 16,784 2,000 466,049 
Germania ..... 1,667,483 418,603 75,304 23,198 1,975,312 Hartford Life .. 2,342,700 116,000 | =... 59,000 2,067,500 
Hartford Life . 1,425,500 678,600 38,644 21,500 1338, Home Life of N. Y.. 240,186 85,941 8,930 2,494 225,133 
Home Life of N. 1,019,479 405,423 56,493 28,385 1,189,320 Massachusetts Mut... 2,352,444 766,831 95,099 28,000 2,638,839 
—_ Hancock .. 2,415,211 773,500 96,975 5,500 2,852,533 Metropolitan ...... 1,255,940 755,551 *186,037, 2,220 1,329,173 
anhattan ...... se 1,052,622 297,723 39,040 12,000 1,214,694 Michigan Mutual .... 1,348,316 | 1,524,336 48,438 15,200 1,934,032 
Massachusetts Mut... 1,977,527 322,662 71,897 20,396 2,091,910 Mutual Benefit ....... 9,157,365 | 1,931,333 340,616 67,890 889,81 
Metropolitan ......... 785,158 474,157 *128,192 7,000 1,037,219 Mutual of Kentucky. 627,1 236, 30,310 5,500 714,145 
Michigan Mutual .... 649.294 103,704 21,690 12,000 582,690 Mutual of New York. 9,452,328 | 1,706,700 375,375 113,614 10,144,336 
Minnesota Mutual ... 8,135,500 981,555 37,526 80,000 3,931,055 Nat’l Life, Chicago.. 880,032 916,252 38,693 12,500 1,370,839 
Mutual Benefit ...... 7,928,137 | 1,631,781 316,442 56,129 8,977,204 National of Vermont. 627,179 370,891 33,571 2,000 878,751 
Mutual of New York. 15,376,491 | 3,128,405 632,346 203,890 17,117,372 New York Life....... 11,810,679 | 2,028,382 460,235 149,424 12,686,791 
National L. and T....)| 308,050 29, 108 297,550 Northwestern Mut 6,316,098 | 1,209,750 265,965 24,600 7,339,251 
Nat’l of U. S. of A... 256, 48,528 fi 3,350 248,302 Pacific Mutual 391,890 285, 16,453 5,000 514, 
National of Vermont. 2,542,953 | 1,055,943 112,881 9,392 3,180,912 Penn Mutual ... : 2,367,149 | 1,739,695 99,175 14,500 3,289,080 
New England ........ 3,197,4 357, 88,931 27,449 3,346,148 Pheonix Mutual ...... 1,160,133 228,766 50,732 12,000 1,130,859 
New York Life....... 13,161,148 | 2,331,923 484,679 214,453 14,598,187 Provident Savings.... 6,956,487 746,829 120,597 77,500 3,753,180 
No. American (Can.).! 40, 6,000 kee 30,000 Prudential ........... 2,285,498 1,683 88,215 19,500 2,625,053 
Northwestern L.& S./ —....... 819,250 83,811 808 Royal Union . we 454, 42,500 5,882 1,500 167, 
Northwestern Mutual. 22,042,248 | 2,862,350 k 234,073 23,859,905 Security Mutual 3 395,808 73,313 7,888 4,000 364,114 
Pacific Mutual ....... 417, 37,520 i 2 eer 482,166 Security T. and L.... 472,815 303,110 24,943 6,500 544,410 
Penn Mutual ......... 2,416,082 526,233 89,783 9,535 2,720,194 State Life of Indiana. 443, 211,500 282 5,000 394,500 
Phenix Mutual ...... 1,257,789 219,001 60,071 5,354 1,242,718 Travelers .........+++ 2,975, 750,661 99,388 28,716 3,329,763 
Prevident L. and T.. 1,892,854 421,376 80,437 36,306 2,147,526 Union Central : 4,472,045 | 1,853,851 150,293 18,630 5,063,831 
Provident Savings ... 824,238 463,044 29,561 ,000 ,120, United States . ‘ 140,1 71, 2,439 7,000 179,650 
Prudential ............ 891,166 90,294 34,917 6,423 1,155,434 Washington .......... 614,432 213,988 20,110 4,334 668,374 
Becerty i. O68 S..0:) 5 owes 76,500 7,680 300 76,2 
Security Mutual ..... 834,884 220,823 27,146} =... 7 TOWNE Sisscscces 85,675,305 | 23,156,276 | 3,119,883 | 4,075,917 90,197,165 
Security T. and L.... 163,907 217,380 10,814 1,000 yl 
SS See 778,635 90,605 SER | « anodes 776,240 Industrial Business. ™ 
State Mutual ......... 2,878,438 678,163 114,451 21,633 3,322,429 Metropolitan ......... 3,926,219 | 2,596,369 | ...... 42,266 4,723,551 
EMUONOED. cvccs ctesenss 3,686,713 573,683 101,664 29,661 3,986,288 Sun Life, Kentucky.. 4,921,616 | 2,396,391 206,174 65,663 5,394,017 
Union Central ....... 1,815,404 2,781 Sg Re 2,060,663 
Union Mutual ....... 871,539 232,223 687 19,454 045 Totals .iccecsces 8,847,835 | 4,992,760 206,174 107,929 10,117,568 






































* Includes industrial business. « 


* Includes industrial business. 
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Insurance | Insurance Insurance 
. ° Premiums Losses , 
Name or Company. in Force Written in Force 
Dec. 31, 1900,| in 1901, | Received. | Incurred. | pee 31, 1908, 
| 
Texas. $ $ $ $ 
Conservative Life.....,| | ...... 82, td eer 82,000 
Equitable, New York. 22,379,284 | 4,773,997 706,958 276, 22,745,198 
Fidelity Mutual ...... 4,681,537 27,058 125,774 67,630 4,782,214 
Franklin Life ........ 2,356,473 | 1,068,439 76,065 12,111 2,127,21 
Germania ............. 1,543,829 321,375 62,498 26,210 1,744,437 
Hartford Life ........ 4,690, 1,289, 102,597 6,500 4,353,400 
Home Life of N. Y.. 2,139,776 443,121 0,98 18,088 2,356,714 
Kansas Mutual ...... 384, 402, 3 5,000 644,579 
Manhattan ........... 3,718,377 | 1,338,840 143,245 46,033 4,292,637 
Massachusetts Mut... 1,178,432 151,000 34,627 25,500 1,234,197 
Metropolitan ......... 550,641 | 2,128,433 *65,028 3,523 1,362,169 
Mutual Benefit ...... 4,918,876 | 1,570,738 209,256 41,108 5,868,630 
Mutual of Kentucky. 153,315 210,300 | cece 000 381, 
Mutual of New York. 31,884,971 | 4,882,812 921,974 286,442 34,497,352 
Nat’l of U.S. of A.. 2,007,786 | 2,173,957 62,084 9,500 3,198, ice 
New York Life....... 34,269,229 | 9,269,484 | 1,471,368 268,800 40,551.12 
Northwestern L.& S.| a... 59, 7 err 59,900 
Northwestern Mutual. 4,667,489 | 1,359,500 192,682 42,393 5,733,244 
Pacific Mutual ....... 2,037,579 | 1,382,100 685 25,132 2,851,179 
Penn Mutual ......... 4,652,367 | 2,951,586 193,871 45,456 6,318,275 
Provident Savings.. 4,669, 701 272,275 169,081 70,000 4,606,164 
PEGGSHUAL vc ccsiovces &, 679,514 21,01 5,000 653,416 
Security Mutual...... 1,744,633 149,578 41, 15,080 1,642 583 
Security T. and L. 588,252 | 1,287,474 36,43. 29,000 964,862 
SERRE IEE Gi cctecnscees 1,817, 000 342, 37,974 1,000 1,630,200 
"EOCRE EMO cacccscccost.  . axence 6, + 4 ere 66,900 
TSGVCIERS ccvccecceccce 1,733,737 351,636 49,050 21,926 1,770,890 
Union Central ....... 2,021,251 294,456 62,536 28,251 2,197,465 
Union Mutual ....... 563,293 79,090 17,399 4,089 , 057 
Washington ......... 1,783,549 649,844 0,404 13, 860 2,001,504 
ROUGIS a cvicexccas 143,143,957 | 40,819,557 5,069,601 1,446,967 161,504,287 
Industrial Business. 
Metropolitan ......... 814,259 to a ere 10,000 1,182,724 
Sun of America....... 2,519,540 2,408,616 43,091 | 2,910,763 
eg i] 
MROGOIA da ccesienee 3,333,799 3,315,567 125,955 53,091 4,093,487 
WISCONSIN. | 
Do a 2: 8,176,075 892,935 7 - 111,220 8,600,446 
Connecticut Mutual.. 2,515,246 71,590 61,927 2,506,019 
Conservative Life.....) | ...... 272, . "362 3) 234,500 
Des Moines Life..... 215,250 20,0 4.642 3, 205,500 
Equitable, New York. 11,550,733 | 3,306,272 397,553 199,026 12,551,986 
Federal Life ......... 73, 658,500 OMOEM .- Skeaus 630, 
Fidelity Mutual 1,394,147 304,050 05) 13,000 1,472,103 
Germania ...... 967,051 112,500 39,657 22,902 016,284 
Heme Life of N 1,424,249 532,644 65,021 26,486 1,822,84: 
Illinois Life .. 83,500 87,742 341 1,000 197,242 
Manhattan ...<.000.. 890,803 166,946 30,864 13,093 892,592 
Massachusetts Mut... 1,143,458 242,51 49,222 27,700 1,335,079 
Metropolitan ......... 2,436,453 | 1,559,226 *517,701 15,366 3,155,813 
Michigan Mutual. 1,226,685 466,883 47,191 11,082 1,387,822 
Minnesota Mutual.. ,065,000 332,349 9,117 6,000 916,347 
Mutual Benefit ...... 3,962,784 549,811 151,489 60,204 4,117,378 
Mutual of New York. 15,590,678 | 3,611,215 676,202 398,722 18,362,524 
National L. and T... 35,450 85,500 10,078 216 0 
Nat’l of U.S. of A... 1,025,723 158,029 31,245 12,633 1,014,139 
National of Vermont. 3,430,260 827,347 136,988 17,500 3,914,346 
New England ........ 595,7 324,636 26,765 13,033 857,511 
New York Life....... 19,944,630 | 4,361,689 889,810 157,987 23,029,859 
Northwestern L. & S. 105,150 427, 32,625 2, 506,550 
Northwestern Mutual. 53,202,668 | 4,666,758 | 2,054,713 905,956 54,885,677 
Pacific Mutual ....... 66,030 118,12 Mae | | 6 wene 165,150 
Penn Mutual ......... 243, 1,098,78 152,798 53,225 3,697,861 
Phenix Mutual ...... 1,986,576 439,5 119,150 1,056 2,148,132 
Provident Savings.... 1,532,425 262,356 36,644 30,500 1,475, 
PEUGORTIAL - csoccccnses 952,578 386,380 5 18,850 3,816, 723 
Security Mutual ..... 264 62,647 675 1,000 64,337 
Security T. & L...... 49,661 57,579 A | ie 82,740 
REMMGIOES cccccccsccncs 789,563 121,718 21,352 22,748 841,762 
Union Central ....... 3,051,226 744,235 4,350 16,608 3,557,861 
Union Mutual ....... 296, 14,60: oa 4,912 286, 
United States ........ 162,760 4,000 2,318 2,000 150,640 
Washington ......... 1,986,557 516,493 78, 1625 48,250 2,046,230 
ROMMIG | éxccvine se 147,404,187 | 33,060,730 | 6,306,586 | 2,331,002 162,334,325 
Industrial Business. 
Metropolitan ......... 6,706,384 | 8,758,290] ...... 50,692 8,127,173 
Ce ae 5,290,412 | 2,530,516 219,438 51,225 5,596,098 
oe 11,996,796 | 11,288,806 219,438 101,917 13,723,271 

















* Includes industrial business. 
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MISCELLANEOUS INSURANCE BY STATES—Cont. 
NAME AND LOCATION oF Premiums Losses Risks Written 3 3.2 
Company, Received. Incurred.- | and Renewed. = & 5 
a aw Af 
MassacHusEetts—Cont. $ $ $ % 
Maryland Casualty, Baltimore.. 5,414 3,409 1,652,200 62.9 
Mass. Street Railway, Boston.. 277,498 124,453 550,000 44.8 
Preferred Accident, New York.. 58,640 498 18,983,000 48.6 
Standard Life & Accid’ t, Detroit. 14,685 7,943 4,691,590 54.1 
Travelers, Hartford .............. 144,212 54,761 40,697,364 38.0 
Union Cas. & Surety, St. Louis.. 9,775 1,654 2,290,000 16.9 
United States Casualty. as 22,251 5,557 23,502,500 24.9 
U. S. Health & ‘Accid’t, Detroit. 316 ,000 48,700 (3600.0 
TOM asisinasnseses 793,142 346,073 202,609,507 43.6 
Burglary. 
New Ameusdail a N. bs 25,296 5,536 2,999,435 21.9 
United States Casualty, N. Y... 37,926 17,246 6,630,000 45.5 
U. S. Fid. & Guar., Baltimore.. 5 4 500 80.0 
WORMED i ccsascccasanccameiel 63,227 22,786 9,629,935 36.0 
Credit. 
Am. Credit & Indemnity, N. Y.. 107,393 25,732 2,154,000 24.0 
Ocean Accident & Guar., N, Y.. y 16,711 361,000 68.4 
WOMGME: idcedsaanaxceaawasaade 131,793 42,443 2,515,000 32.2 
Employers Liability, 
American Mut. Liability ‘Boston. 116,308 59,158 47,480,000 50.8 
Employers Liability, London.. 441,320 J 99,296,997 44.7 
Frankfort M., A. & P. G., N. Y. 102,079 « 16,772,000 34.5 
General Accident, Philadelphia.. 11,654 2,073 800, 17.8 
London Guar. & Accident, Lon.. 126,276 62,912 23,620,000 49.8 
Maryland Casualty, Baltimore.. 194,913 85,989 12,132,000 44.1 
Standard Life & Accid’t, Detroit. 32,024 10,028 9,815,000 31.3 
Travelers, Hartford .........c.0«. 767 163,182 24,805,000 77.8 
Union Cas. & Surety, St. Louis..| —....... + Serres kane 
OMG. Bcc dendeceucsadedeues 1,234,341 622,323 236,720,997 50.4 
Fidelity and Surety. 
Astna Indemnity, Hart ord...... 13,195 1,973 3,491,721 15.0 
American B. and T., Baltimore.. 53,294 16,972 788, 31.9 
American Surety, New York..... 45,191 646 19,108,701 1.4 
City T., S. Dep. & Surety, Phila. ,558 18,188 090, 110.0 
Employers Liability, London.. 949 1 213, 1 
Fidelity & Casualty, New York. SEE «saunas 2,450,750 ine 
Fidelity & Deposit, Baltimore.. 22,028 4,214 2,946,815 19.1 
Guar. Co. of Am., Montreal.. 17,801 1,856 4,930,031 10.4 
Lawyers Surety, New York...... + | ae 4,623, Pee 
National Surety, New York..... | , 52,596 1,025 12,069,325 1.9 
Pacific Surety, San Francisco.. oa es 487,400 «aes 
ey . Guarantee, N. . ges 3,712 1,101 1,051,265 29.6 
. & Guar., Baltimore... ’ 2,508 i 000,547 | 62.1 
j | a 
cc iteeincnsdeser tints a 283,267 | 48,484 | «81,753,088 | 26.5 
! 
Plate Glass. 
Central Accident, Pittsburg..:... 10,425 | Se 43.5 
Fidelity & Deposit, Baltimore.. 25,408 511 7,185,750 20.1 
Lloyds Plate Glass, New York.. 35,994 13,343 1,392,065 37.1 
Metropolitan Plate Glass, N. Y.. 39,069 16,174 1,394,361 41.4 
N. J. Plate Glass, Newark....... 13,466 5,052 502,006 37.5 
New York Plate Glass, N. Y.... 23,872 6,219 } 879,003 | 26.0 
1 
WOME Ge naesesscdecanducass 148,234 45,829 11,353,185 30.9 
Steam Boiler. 
Frankfort-American, New York. OEE: ~° edeces 517,000 eae 
Hartford Steam Boiler, Hartf’d. 161,082 3,262 17,303,854 2.0 
Mutual Boiler, Boston ........... po a eee ee 2,625,500 aeaa 
fo” SR er EE mei ere 175,831 3,262 20,446,354 1.8 
Automatic Sprinkler. 
American me New York.... 6,375 1,151 677,000 18.1 
ttle. 
Conveyancers, Boston ........... 979 495 1,112,400 50.5 
Massachusetts Title, Boston..... 8,471 pS 6 oe ee 17.8 
GMMR cc csccccaccenssccadouna 9,450 1,990 1,112,400 21.0 
Aggregates (Massachusetts)| 2,845,660 1,134,341 566,817,466 39.9 



































Miscellancous Insurance. by States. Tex as 
————- - = 
=o q . 
3 2 
Name AND LOCATION OF Premiums Losses Risks Written | .o 3.3 Prosperity. 
Company. Received. Incurred. | and Renewed. | & a a 
ae) . 
* Liberal Renewal Contract. 
a oo | : ; , x Northwestern Mutual Life Ins. Co. 
aes, Hees Srey in eee : a “2 me - 
‘ontinental Casualty, Hammond. x B . : ° 
Employers Liability, London... 18,541 ines 3p ii3.088 21.9 The above quartette of good things will each contribute 
elit asualt ew v ° k , 309, le ¢ s 
Frankft M., A. & P. G. N. Y.. 2171 888 844.5 40.9 to your future success if you contract with 
General Accident, Philadelphia, . 49,959 26,110 45,462,035 52.3 
Lendon Guar. & "Accident, Lon. 8,265 5,303 2,507,450 64.2 














* Includes industrial business. 
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Figencp Wants. 


HEN WORKING FOR THE MUTUAL LIFE YOU 
NEEDN’T INTRODUCE THE COMPANY. 


WANTED, for permanent location as CITY MANAGER, a capable 
Kansas is prosper- 








producer Exceptional opportunity for the right man. 
ous; business is to be had easily; fine climate; magnificent school system; a 


home State. 


Address, with particulars of experience, etc., 
PANCOAST KIDDER, MANAGER, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
TOPEKA, KANSAS. 








Salvage Companies. 








+ Sua HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 


Lictuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 

















.  iaacaceeaa C. WRIGHT, 


Successor to ELizur WRiGHT. 
CONSULTING ACTUARY. 


Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations Conducted. Books and forms of account designed. 


Telephone 2662 Main. - 45 MILK STREET, Rooms 77-87, BOSTON. 


Western Union Code. Cable address, ‘* Actuary.” 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 
CONSULTING ACTUARY, 


toor Chestnut St., PHILADELPHIA, 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Dgs Morngs, IowA. 








ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UniITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





Hgencp Wants. 








A RENEWAL CONTRACT WITH 
THE MUTUAL LIFE 





For Particulars Address 
HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 





ENNIS UNDERWRITING AGENCY CO. 


(INCORPORATED) 
MANAGERS TRANS-MISSISSIPPI DEPARTMENT 
HARTFORD LIFE INSURANCE CO. 


WE ARE ANXIOUS TO OBTAIN THE SERVICES of four good personal 

genrenses, to complete our Special Executive Agency Department in Missouri and 

ansas. We are in the field with an offer to sich men which SHOULD NOT BE 
OVERLOOKED BY ANYONE WHO CAN WRITE BUSINESS. 

There is NO FINER FIELD IN THE WORLD than Missouri and Kansas offers 
for personal writers, and under the contract which we are prepared to offera MAN WHO 
CAN a* APPLICATIONS IS SURE TO MAKE MONEY. Address for full 
particulars, 


HUGH C. DENNIS, President, 
Dennis Underwriting Agency Co., 
Mermod & Jaccard Building, St. Louis, Mo. 








O SUPERINTENDENT OF AGENTS.—TO A 
good organizer who can, through his appointments, produce 
satisfactory business, a good contract is open with a manager of an 
old line company in a Southern State, with established business of 
best quality. Address with references to N. W. S., care of THE 
SPECTATOR. 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 
Business conditions best in history of the State. More business written in 1900 in my field 
than in the three years preceding. Top-notch commissions with long time renewals. 


Address 
HOWARD PERRIN, “Chronicle”? Building, San Francisco. 








IFE INSURANCE AGENTS WANTED IN TEXAS 
to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cetton grow in the same field; where cattle in 
great herds graze on a “thousand hills”’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances, I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 

W. H. PATTERSON, Manager, 


Trust Building, Dallas, Texas. 





ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

of any of the cempany’s agencies. 100% increase in Ig0I over 1900. 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y- 











HE RESERVE LOAN LIFE 


Indianapolis, Indiana. 


wer P) Secretary. 


INSURANCE CO. 


Operating under the Compulsory 


Deposit Law. 





Energetic Agents wanted in Indiana. 











